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INDEPENDENT AUDITORS’ EXAMINATION REPORT ON THE RESTATED CONSOLIDATED
FINANCIAL STATEMENTS

The Board of Directors

Enviro Infra Engineers Limited

Unit No-201, Second Floor,

Plot No B CSC/OCF-01, RG Metro Arcade,
Sector-11. Rohini, Delhi-1 10085

Dear Sirs,

1. We have examined the attached Restated Consolidated Financial Statements of Enviro Infra
Engineers Limited (the “Company” or the “Issuer™), its subsidiary and its joint ventures (the
Company, its subsidiary and its Joint ventures together referred to as the “Group"), comprising of
Restated Consolidated Statement of Assets and Liabilities as at 31 March 2022, 31 March 2021
and 31 March 2020, the Restated Consolidated Statement of Profit and Loss (including other
comprehensive income), the Restated Consolidated Statement of Changes in Equity, the
Restated Consolidated Cash Flow Statement for the years ended 31 March 2022, 31 March
2021 and 31 March 2020, the Summary Statement of Significant Accounting Policies to the
Restated Consolidated Financial Statements (collectively, the “Restated Consolidated Financial
Statements™), as approved by the Board of Directors of the Company at their meeting held on 21*
September 2022 for the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP")
prepared by the Company in connection with its proposed Initial Public Offer of equity shares
(“IPO™) prepared in terms of the requirements of:

a. Section 26 of Part | of Chapter I11 of the Companies Act, 2013 (the “Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations”); and

¢ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI™), as amended from time to time (the
“Guidance Note”) read with SEBI Communication as mentioned in Point 11 (A) of
Annexure V to the Restated Consolidated Financial Statements (the “SEBI
Communication™), as applicable..

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Statements for the purpose of inclusion in the DRHP to be filed with Securities and
Exchange Board of India, National Stock Exchange of India Limited and BSE Limited in
connection with the proposed IPO. The Restated Consolidated Financial Statements has been
prepared by the management of the Company on the basis of preparation stated in Point Il (A) of
Annexure V to the Restated Consolidated Financial Statements. The responsibility of the
respective Board of Directors of the companies included in the Group includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Statements. The respective Board of Directors
are also responsible for identifying and ensuring that the Group complies with the Act, ICDR
Regulationsand the Guidance Note read with the SEBI Communication, as applicable.




3.

4.

We have examined such Restated Consolidated Financial Statements taking into consideration:

a  The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated 19" July 2022 in connection with the proposed IPO of equity
shares of the Company:

b The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the [CAI:

¢ Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Statements; and

d  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

The Restated Consolidated Financial Statements has been compiled by the management from the
Audited Consolidated Ind AS financial statements of the Group as at and for the years ended 31
March 2022 and Special Purpose Consolidated Financial Statement as at and for the years ended
31 March 2021 and 31 March 2020 prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS™) as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meeting held on
21 September 2022.

We have examined the following Consolidated Financial Information of the Company contained in
Restated Consolidated Financial Statements of the Company:

(a) The Restated Consolidated Statement of Assets and Liabilities of the Company as at March 31,
2022, 2021 and 2020 under Ind AS, as set out in Annexure-I.

(b) The Restated Consolidated Statement of Profit and Loss (including other comprehensive income)

of the Company for the years ended March 31, 2022, 2021 and 2020 under Ind AS, as set out in in
Annexure 1.

(¢) The Restated Consolidated Statement of Cash Flows of the Company for the years ended March
31,2022, 2021 and 2020 under Ind AS, as set out in Annexure [11.

(d) The Restated Consolidated Statement of Changes in Equity of the Company for the years ended
March 31,2022, 2021 and 2020 under Ind AS, as set out in Annexure V.

(e) The Significant Accounting Policies to the Restated Financial Statements for the years ended
March 31, 2022, 2021 and 2020 under Ind AS, as set out in Annexure V,

(1) The Statement of Adjustments on Ind AS for the years ended March 31, 2022, 2021 and 2020, as
set out in Annexure VI.

(g) The Notes to Restated Consolidated Financial Statements of the Company for the years ended
March 31, 2022, 2021 and 2020 under Ind AS, as set out in Annexure VII.

For the purpose of our examination, we have relied on auditors’ reports issued by us dated 05™
August 2022 on the Audited Consolidated Ind AS financial statements of the Group as at and for
the year ended 31 March 2022, the auditors™ report issued by us dated 12™ August 2022 on
Special Purpose Consolidated Ind AS financial statements of the Group as at and for the years
ended 31 March 2021 and the auditors’ report issued by us dated 12™ August 2022 on Special
Purpose Consolidated Ind AS financial statements of the Group as at and for the vears ended 31
March 2020 respectively as referred in Paragraph 4 above.
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a) As indicated in our audit reports referred to above, we did not audit the financial
statements of certain Joint Ventures whose share of total assets, total revenues, net cash inflows /
(outflows) included in the Restated Consolidated Ind AS Financial Statements, for the year ended
31 March, 2022 and Special Purpose Consolidated Ind AS financial statements, for the years
ended 31 March 2021 and 31 March 2020, is tabulated below, which have been audited by other
auditors, and whose reports have been furnished to us by the Company’s management and our opinion
on the Consolidated Ind AS Financial Statement and Special Purpose Consolidated Ind AS financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
components. is based solely on the reports of the other auditors.

(Rs. in Lakhs)
Particulars Year ended 31| Year ended 31 Year ended 31
March 2022 March 2021 March 2020
No. of Joint Ventures whose audit 3 3 3
is done by other auditors.
Total assets Rs. 1415.72 Rs. 982.85 Rs. 1129.85
Total revenues Rs. 1349.23 Rs.2031.58 Rs. 1907.78
Net cash inflow/ (outflows) Rs. (16.06) Rs. 15.85 Rs. (225.10)

b) As indicated in our audit reports referred to above and as per the information and
explanation given to us EIEPL-IEL JV, joint venture financial statement was neither audited by us
nor audited by other auditor, whose share of total assets, total revenues, net cash inflows / (outflows)
included in the Restated Consolidated Ind AS Financial Statements, for the year ended 31 March,
2022 and Special Purpose Consolidated Ind AS financial statements, for the years ended 31
March 2021 and 31 March 2020, is tabulated below.

(Rs. in Lakhs)
Particulars Year ended 31 Year ended 31 Year ended 31
March 2022 March 2021 March 2020
No. of Joint Ventures whose audit - - 1
is neither done by us nor by other
auditor.
Total assets NA NA Rs. 167.95
Total revenues NA NA Nil
Net cash inflow/ (outflows) NA NA Rs. (0.47)

Our opinion on the Restated Consolidated Ind AS Financial Statements for the year ended 31 March and
Special Purpose Consolidated Ind AS financial statements for the years ended, 31 March 2021 and
31 March 2020 is not modified in respect of these matters.

We have examined the restated financialstatements of respective entities and have confirmed that the
restated financial Statements:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years
ended 31 March 2021 and 31 March 2020 to reflect the same accounting treatment as per the

accounting policies and grouping/classifications followed as at and for the year ended 31
March 2022; and

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports;




¢) Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

8. Based on our examination and according to the information and explanations given to us, we report that
the Restated Consolidated Financial Statement:

a)  have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the years ended 31 March 2021 and 31 March 2020
to reflect the same accounting treatment as per the accounting policies and grouping/classifications followed
as at and for the year ended 31 March 2022: and

b) do not require any adjustment for modification as there is no modification in the underlying
audit reports;

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

9. The Restated Consolidated Financial Statements do not reflect the effects of events that occurred
subsequent to the dates of the report on the audited Special Purpose Consolidated Ind AS financial
statements mentioned in paragraph 4 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any ol the
financial statements referred to herein.

1. We have no responsibility to update our report for events and circumstances occurring after the date
of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be
filed with Securities and Exchange Board of India, National Stock Exchange of India Limited and
BSE Limited in connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come without our prior consent in writing.

For PVR & Co
Chartered Accountants
, Firm’s Registration No.: 013191N

Vinay Jain
Partner
Membership No.: 087774

Place: Delhi
Date: 21* September, 2022

UDIN: 236 233 F LURTN AWK |W 26



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC 191418

Annexure-l Restated Consolidated Statement of Assets and Liabilities

{All amounts in Rs. Lakhs, except for share data and if otherwise stated)

Annexure- Vil
As At 31st March As At 31st March As At 31st March

Particulars Notes 2022 2021 2020
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 3A 1,016.95 786.98 778.76
(b} Capital work-in-progress - - -
(c) Investment Property . - -
(d) Intangible assets 3B 3.09 3.36 3.79
(e) Financial Assets

(i) Investments . - -

(ii) Loans 5.49 459 5.24

(iii) Other Financial Assets 5 2,44012 950.80 1,171.16
(f) Other non-current assets - - -
(g} Deferred tax assets (Net} 6 75.84 57.39 49.01

Total Non-Current Assets 3,541.47 1,803.11 2,007.97

Current Assets
(a) Inventories 7 1,171.64 280.35 161,75
(b) Financial Assets

(I} Trade receivables 8 5,570.72 5,101.03 5,915.87

(ii} Cash and cash equivalents LT 540.51 127.00 60.98

(iii) Bank balances ather than (ii) above 9B 1,950.52 1.117.33 B875.10

(iv) Other Financial Assets 10 1,384.42 2,466.86 1,829.22
(c) Other Current Assets 11 689.90 317.64 218.77

Total Current Assets 11,307.70 9,410.20 9,061.69
TOTAL ASSETS 14,849.17 11,213.31 11,069.68
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 244.00 24400 244.00
(b} Other Equity 13 5,918.24 3,462.81 2,633.88
Equity attributable to owners of the Company 7,162.24 3,706.81 2,877.88
MNon controlling interest 1.14 - -
Total Equity 7,163.38 3,706.81 2,877.88
Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 14 180.00 264.79 57.83

(ii) Other Financial Liabilities 15 585.83 489.68 594.37
(b) Other Non current liabilities = . -
(c) Provisions 16 86.21 67.04 48.18

Total Non-Current Liabilities 852.04 821.50 700.37
Current liabilities
(a) Financial Liabilities

(i) Borrowings 17 1,631.17 2,778.13 2,515.09

(ii) Trade Payables 18

(A) total outstanding dues of micro enterprises 1,852.58 1,950.62 1,835,581

and small enterprises; and

(8) total outstanding dues of cred’lors other than 1,684.14 1,012.65 1,569.89

micro enterprises and small enterprises.

(iii) Other Financial Liabilities 19 673.35 572.23 1,136.46
(b) Other current liabilities 20 27854 257.26 375.18
(c) Provisions 21 8.26 8.60 6.85
(d) Current Tax Liabilities (Net) 22 705.70 105.52 52.04

Total Current Liabilities 6,833.74 6,684.99 7,491.43
TOTAL EQUITY AND LIABILITIES 14,849.16 11,213.31 11,065.68
{0.00) (0.00) 0.00

The above statement should be read with Annexure V, Annexure VI and Annexure Vil to the restated Consolidated Financial Statements

Auditors' Report
As per our report of even date attached

For PVR & Co. Chairman and
Chartered Accou Whole Time Director
FRN: 013191N DIN: 02575734

W\
CA Vinay Jai
Partner

For Enviro

Sanjay Jain

@wﬂ»

0
NN

Sunil Chauhan Piyu i Jain
Membership No.: 087774 Chief Financial Officer (CFO) Company Secretary (CS)
PAN: ACPPC7246P PAN: APEPJ2369E

Place: New Delhi
Date: 21.09.2022



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Annexure-ll Restated Consolidated Statement of Profit and Loss

{All amounts in Rs. Lakhs, except for share data and if otherwise stated)
Annexure-Vii

Skl Note No. For the Year Ended  For the Year Ended  For the Year Ended
31st March 2022 31st March 2021 31st March 2020
Income:-
Revenue From Operations 23 22,352.51 12,411.97 10,775.03
Other Income 24 209.85 207.73 162.28
Total Income (1) 22,562.35 12,619.70 10,937.32
Expenses:-
Cost of materials consumed 25 9,621.99 4,258.47 4,135.45
Changes in inventories of Work-in-progress 26 (733.01) 88.17 114.23
Employee benefits expense 27 1,448 .34 B43.34 776.08
Finance costs 28 433.10 372.56 314.42
Depreciation and amortization expense 29 171.85 126.57 122.26
Other expenses 30 7,013.13 5,767.44 4,759.69
Total expenses (1) 17,955.40 11,456.55 10,226.12
Restated Profit/(loss) before Tax (IH=1-11) 4,606.95 1,163.14 711.19
Tax expense, comprising 31
- Current tax 1,186.83 302.21 204.54
-(Excess)/Short Provision of Income Tax for Earlier Years (16.16) 4.85 (0.07)
- Deferred tax (18.58) (5.32) (14.28)
Total Tax Expense (IV) 1,152.09 ﬁli_.?s 190.19
Restated Profit/ (Loss) for the year (V=ili-IV) 3,454.86 861.40 521.01
Non Controlling interest- Share in Profit/(Loss) for the year (V1) (0.16) - &
Total Restated Profit/ (Loss) for the year (VII=V-V1) 3,455.02 861.40 521.01
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
Remeasurement of Income/{loss) on defined benefit plans 0.54 (12.14) (5.84)
Income tax relating to items that will not be reclassified to profit or loss (0.14) 3.06 1.47
Restated Other Comprehensive Income/(loss) for the Year 0.40 (9.09) (4.37)
Restated Total Comprehensive Income/(loss) for the Year 3,455.43 852.31 516.64
Restated Earning Per Equity Share [nominal value of Rs. 1
(1) Basic (Rs.) 13.49 3.36 203
(2) Diluted (Rs.} 13.49 3.36 2.03

The above statement should be read with Annexure V, Annexure VI and Annexure VIl to the restated Consolidated Financial Statements

Auditors' Report
As per our report of even date attached

Sanjay Jain

For PVR & Co. Chairman and
Chartered Accou Whole Time Director
FRN: 013191N o DIN: 02575734
\ N
i~
\ @w
CA Vinay J
Partner Rd Sunil Chauhan
Membership No.: 087774 - Chief Financial Officer (CFO)
- PAN: ACPPC7246P

Place: New Delhi
Date: 21.09.2022




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418

Annexure-lll Restated Consolidated Statement of Cash Flows

(All amounts In Rs. Lakhs, except for share data and If otherwise stated)

Daithcobers For the Year Ended  For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020
A CASH FLOW FROM OPERATING ACTIVITIES
Restated Profit before Tax 4,606.95 1,163.14 71119
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amortization Expense 171.85 126.57 122.26
Remeasurement of Income/(loss) on defined benefit plans 0.54 (12.14) (5.84)
Finance Cost 433.10 372.56 314.42
Interest Income (127.84) (62.85) {91.37)
(Income)/Loss of the joint ventures, which were not joint ventures as on 31.03.2021 - {23.38) -
(Profit)/Loss on sale of Property, Plant & Equipment (Net) - 0.89 11.64
Cash generated from operations before working capital changes 5,084.61 1,564.79 1,062.30
Adjustment for:
(Increase)/Decrease in inventories . (891.29) (118.59) 486.46
(Increase)/Decrease in loans (0.90) 0.65 (0.55)
(Increase)/Decrease in Trade Receivable (469.69) 814,84 (259.79)
(Increase)/Decrease in Other financlal assets (406.87) (417.28) (514.87)
(Increase)/Decrease in Other Current assets (372.26) (98.87) 1491
Increasef(Decrease) in Trade Payables 573.45 (442.54) (602.87)
Increase/f(Decrease) in Other Financial Liabilities 196.93 (444.33) 184.75
* Increasef(Decrease) in Other Current Liabilities/ Non Current Liabilities 21.28 (117.92) (23.30)
Increase/(Decrease) in Short & Long Term Provisions 18.83 2061 |346.48)
Cash flow from operations 3,754.10 761.35 (9.44)
Income tax paid (Net) (570.32) (253.57) (151.62)
Net Cash flow from/(used in) operating activities (A) 3,183.77 507.78 (161.06)
B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Fixed Assets - 2.50 -
Purchase of Fixed Assets (401.55) (137.73) (246.83)
Interest Income 127.84 62.85 91.37
Investment in Bank depsoits (having original maturity (833.19) (242.23) 33.85
of more than three months
Net Cash flow from / (used in ) Investing Activities (B) {1,106.91) (314.61) (121.61)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non-current barrowings 84.74 324.49 77.38
Repayment of Non Current Borrowings (117.28) (50.04) (21.23)
Proceeds from / (repayments) of current borrowings (net) (1,199.20) 195.56 316.47
Interest & Financial Charges (432.76) (597.15) (266.52)
Increase in Minority Interest 1.14 - -
Net Cash flow from / (used in ) financing Activities (C) (1,663.36) {127.15) 106.10
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 413.50 66.02 (176.57)
Opening Cash and Cash equivalents 127.00 60.98 237.55
Closing Cash and Cash equivalents 540.51 127.00 60.97
Notes:
1 Cash And Cash Equivalents include
Cash on hand 11.91 12.49 8.12
Balances with Banks:
- Current Accounts 11.79 25.02 12.36
- Fixed Deposits with original maturity of less than 3 months 516.81 89.49 40.50
Cash and cash balance at the end of the year (Refer Note 9A ) 540.51 127.00 60.98

2 The above cash flow statement has been prepared under indirect method set out in the applicable Indian Accounting Standard (Ind AS) 7 on Statement of Cash

Flows

3 Refer note 14 for reconciliation of movements of liabilities to cash flows arising from financing activities.

The ab it t should be read with Annexure V, Annexure VI and Annexure VII to the restated Consolidated Fina

Auditors' Report
As per our report of even date attached

Fadr Enviro Infra Engineers

Sanjay Jai
For PVR & Co. Chairman and Director
Chartered Accounta Whole Time Director
FRN: 013191N DIN: 02575734
. W
&V« g “@D—A—\MA— o }
L)
CA Vinay Jai V"\ wivid
Partner Sunil Chauhan Piyush Jain
Membership No.: 08 Chief Financial Officer (CFQ) Company Secretary (CS)
PAN: ACPPC7246P PAN: APEPJ2369E

Place: New Delhi
Date: 21.09.2022



ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418

Annexure-lV Restated Consolidated Statement of Changes in Equity
(All amounts in Rs. Lakhs, except for share data and if otherwise stated)

A. Equity Share Capital
(1) For the year ended 31st March, 2022
Opening balance as at 1st April, |Changes in Equity Share|Restated balance as at 1st April, [Changes in equity share capital|Balance as at 31st March, 2022
2021 Capital due to prior period|2021 during the current year
BFFOrs
244.00 0.00 244.00 0.00 244,00

(2) For the year ended 31st March, 2021

Opening balance as at 1st April,|Changes in Equity Share|Restated balance as at 1st April, |Changes in equity share capital|Balance as at 31st March, 2021
2020 Capital due to prior period|2020 during the current year
errors
244.00 0.00 244,00 0.00 244.00

(3) For the year ended 31st March, 2020

Opening balance as at 1st April,|Changes in Equity Share|Restated balance as at 1st April, |Changes In equity share capital|Balance as at 31st March, 2020
2019 Capital due to prior period|2019 during the current year
errors
244.00 0.00 244.00 0.00 244.00
B. Other Equity
TOTAL
Reserves and Surplus Other Comprehensive Income
Pt Capital Securities General Retained Eguity Remeasurement
N Reserve Premium Reserves Earnings Instruments of Defined Benefit
Reserve through Other Plans
Comprehensive
Income

Balance as at 1st April 2019 - 389.37 . 1,727.87 - - 2,117.24
Restated Profit for the Year - - - 521.01 - - 521.01
Restated Other Comprehensive i ) ) ) 3
Income/(loss) far the Year (Net (a.27) 14-37)
of tax)
Balance as at 31st March 2020 - 389.37 - 2,248.88 - (4.37) 2,633.88
Balance as at 1st April 2020 = 389.37 - 2,248.88 - {4.37) 2,633.88
Restated Profit for the Year - - - 861.40 - 861.40
Restated Other Comprehensive ~
income/(loss) for the Year (Net ) ) ’ ) (9.09) (9.09)
of tax)
Less:-Income/(Loss) of the Joint
ventures, which were not joint = 23.38
ventures as on 31.03.2021 23.38
Balance as at 31st March 2021 - 389.37 - 3,086.90 - (13.46) 3,462.81
Balance as at 1st April 2021 - 389.37 - 3,086.90 . (13.46) 3,462.81
Restated Profit for the Year - - - 3,455.02 - 3,455.02
Restated Other Comprehensive
Income/(loss) for the Year (Net ) B ) 0:40 040
of tax)
Balance as at 31st March 2022 - 389.37 - 6,541.92 . (13.05) 6,918.24
The above stat 1t should be read with Annexure V, Annexure VI and Annexure VIl to the restated Consolidated Finagcial Statements

Auditors’ Report

As per our report of even date attached

Sanjay Yain

For PVR & Co. . Chairman and

Chartered Accountants Whole Time Director

FRN: 013191N DIN: 02575734

A . |
LA NJ:'/ h—@}m :‘
W

CA Vinay Jain S

Partner Sunil Chauhan Piyush Jain

Membership No.: 087774 Chief Financial Officer (CFO) C ny Secretary (CS)

PAN: ACPPC7246P P. APEPJ2369E

Place: New Delhi
Date: 21.09.2022




ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418

Annexure-V Significant Accounting Policies to the Restated Consolidated Financial Statements
(All amounts in Rs, Lakhs, except for share data and if otherwise stated)

1 Significant Accounting Policies to the Restated Financial Statements

I. COMPANY OVERVIEW

Enviro Infra Engineers Limited was incorporated on 18th June 2008 with Registrar of Companies, Delhi & Haryana under the provisions of Companies
Act 1958, Thereafter, the name of our Company was changed from 'Enviro Infra Engineers Private Limited' to 'Enviro Infra Engineers Limited'
consequent to conversion of our Company from private to public company, pursuant to a special resolution passed by the shareholders of our Company
on 18th July, 2022 and a fresh cerlificate of incorporation consequent o change of name from was issued by the ROC on Bth August. 2022. The
Company's Corporate Identity Number is U45200DL2009PLC191418. These Restated Consolidated Financial Statements comprise the Company, its
subsidiary and its joint venture (as the "Group”). The Regislered office of company is situated at Unit No-201, Second Floor, Plot No B CSCIOCF-01,
RG Metro Arcade, Sector-11, Rohini, Delhi-110085.

The company is engaged in the business of designing, construction, operation and maintenance of Water and Waslewater Treatment Plants (WWTPs).
WWTPs include Sewage Treatment Piants (STPs), Common Effiuent Treatment Fiants (CETPs), alongwith Sewerage Networks, Water Treatment
Plants (WTPs) and Water Supply Scheme Projects (WSSPs),

Il. SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PREPARATION OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

The Restated Consolidated Financial St s of the Comg ise of R d Consolidated Statments of Assets and Liabilities as at 31
March 2022, 31 March 2021 and 31 March 2020, the Reataler.t Conaoﬂdatad Statement of Profit and Loss (including Other Comprehensive
Income), the Restated Consolidated Statement of Cash flows, the Restated Consolidated Statement of Chanq-es in Equity for the year ended 31
March 2022, 31 March 2021 and 31 March 2020, and the Significant Accounting Policies and Other E» tory Notes (collectively, the 'R
Consolidated Financial Statements’). These Slatements have been prepared by the Management speczmmlly for the purpose of preparation of
Restated Consolidated Financial Statements to be filed by the Company with the Securities Exchange Board of India ("SEBI") in connection with its
proposed Initial public offering of equity shares of face value of Rs. 10 each of the Company comprising a fresh issue of equity shares. These
Restaled Consolidated Financial Statements have been prepared to comply in all material respects with the requirements of:

(i) Section 26 of Part | of Chapter lll of the Companies Act, 2013 (the "Act");

{ii) Relevant provisions of the Securities and Exchange Board of india (issue of Capital and Disclosure Requiremen! Regulations, 2018, as
amended (the SEB! ICDR Regulations).

(iiijthe Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of india (ICA), as
amended from time to time (the "Guidance Note") read with the general directions dated October 28, 2021 received from Securilies and Exchange
Board of india (SEBI) by the Company through Lead Managers (the “SEBI Communication”), as applicable,

In accordance with the notification dated February 16, 2015, issued by Ministry of Corporate Affairs, the Company has voluntarily adopted Indian
Accounting Standards notified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind
AS") with effect from April 01, 2021. Accordingly, the transition date for adoption of Ind AS is April 1, 2020 for reporting under requirements of the
Act,

These Restated Consolidated Financial Statements have been compiled by the Management from:

a) the audiled consolidated Ind AS financial statements as al and for the year ended March 31, 2022) prepared in accordance with the recognition and
measurement principles of Indian Accounting Standards, prescribed under Section 133 of the Act read with relevant rules thereunder and the other
accounting principles generally accepted in India, which have been approved by the Board of Directors at their meeting held on August 05, 2022,

b) the special purpose consolidated ind AS financial statements of the Group and its joint ventures as at and for the year ended March 31, 2021 (the
2021 Special Purpose Consolidated Ind AS Financial Statements”) which have been approved by the Board of Directors al their meeting held on
August 12, 2022 and have been prepared by making Ind AS adj ts to the audited consofidated financial statements of the Group as at and for

the year ended March 31, 2021, prepared in accordance with the Indian GAAP, which have been approved by the Board of directors at their
meeling held on August 12, 2022 (the “2021 Statutory Consolidaled Indian GAAP Financial Statements”),

¢) the special purpose consolidated Ind AS financial stalements of the Group and ils joint ventures as at and for the year ended March 31, 2020 (the
*2022 Special Purpose Consolidated Ind AS Financlal Statements”) which have been approved by the Board of Directors at their meeting held on
August 12, 2022 and have been prepared by making Ind AS adjustments to the audited consolidated financial statements of the Group as at and for
the year ended March 31, 2020, prepared In accordance with the Indian GAAP, which have been approved by the Board of directors at their
meeting held on August 12, 2022 (the "2020 Statutory Consolidated Indian GAAP Financial Statements”),

Special Purpose Consolidated Ind AS Financial Statements have been prepared solely for the purpose of preparation of Restated Consolidated
Financial Statements for inclusion in Draft offer document/ Offer document in relation to the proposed IPO, which requires financial statements of all
the periods included, to be presented under Ind AS. As such, these Special Purpose Consolidated Ind AS Financial Statements are not suitable for

any other purpose other than for the purpose of preparation of R ted Consclidated Fi ial State ts and are also not financial statements
prep P nt to any requi ts under section 129 of the Act.
The accounting policies have bean consi th plied by the Comgp in preg of R Consoli Fi Statements and are

mmm»mnmwdmmm&sam Ind AS financial statements for the year ended 31 March 2022.
Basis of measurement
The Restated Consolidated Financial Statements have been prepared on the historical cost basis.

The Company has prepared the Reslated Consolidated Financial Statements on the basis that it will continue to operate as a going concern

For Envirg Infrg Engineers Limited For Enviro In \Engineers Limited
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b)

c}

d)

8)

PRINCIPLES OF CONSOLIDATION

The Restated Consolidated Financial Statements relate to the Company and its subsidiary company and joint ventures The Restated
Consolidated Financial Statements have been prepared on the following basis

The Restated Consclidated Financial Statements of the Company and its subsidiaries are combined on a line by line basis by adding together
like items of assets, liabilities, equity, income, expenses and cash flows, after fully eliminating intra-group balances and intra-group transactions,

The Restated Consolidated Financial Statements have been prapared using uniform accounting pelicies for like transactions and other events in
similar circumstances.

The carrying amount of the Company's investments in subsidiary is off set {eliminated) against the Company's portion of equity in subsidiary

Non-Controlling Interest's share of profit! loss and other comprehensive income of consolidated subsidiary for the year is identified and adjusted
against the income of the group in order to arrive at the net income attributable to shareholders of the Comparn

Nan-Controlling Interest's share of net assets of consolidated subsidiary is identified and presented in the Restated Consolidated Statements of
Assels and Liabilities

The Group's interast in its joint venture are accounted for using the Proportional Consalidation Methot

The Restated Consolidated Financial Statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. If a member of the Group uses accounting policies other than those adopted in the restated consolidated financial statements fc
like transactions and events in similer circumstances, appropriate adjustments are made to that Group member's financial stalements in
preparing the restated consolidated financial statements to ensure conformity with the Group's accounting policies.

The restated consolidated financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that
of the parent company, ie., year ended on 31 March 2022, 31 March 2021 and 31 March 2020

Restated Consolidated Statement of Profit and loss and each component of other comprehensive income (OCI) are attributed to the equity
holders of the parent of the Group and to the non-controliing interests, even if this results in the non-controlling interests having a deficit balance
When necessary, adjustments are made to the financial statements of subsidiary and its joint ventures to bring their accounting policies into line
with the Group's accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation. The details of the consolidated entities are as follows;

Mame of the Entity Principal Activities Relationship |Country  of|% of holding|% of holding|% of holding (31 March 20}
incorporatio ({31 March|{31 March 21)
n 22)
EIEPL Breilly Infra Engineers Pvt Ltd |EPC Services for water &|Subsidiary india 74.00% NA NA
waste water traatment
plant
EIEPL-HNB-IV EPC Services for water &|Jaint Venture |India 80.00% B0.00% 80.00%
waste water treatment
plant
HNB-EIEPL IV EPC Services for water &|Joint Venture (india 49.00% 49.00% 49.00%
waste water ftr
plant
EIEPL-LCIPPL-ABI IV EPC Services for water &[Joint Venture |India 51.00% 51.00% 51.00%
waste water ftr
plant
BIEPL-EIEPL IV EPC Services for water &[Joint Venture (India 45.00% 45.00% 49.00%
waste water treatment
plant
EIEPL-ABI IV EPC Services for water &lioint Venture |India 51.00% 51.00% 51.00%
waste water treatment
plant
EIEPL-EL IV EPC Services for water &|leint Venture |India Control does|{Control  does|51.00%
waste water treatment not exist not exist
plant
EIEPL-INDSAD IV EPC Services for water &[Joint Venture |India Control does|Control  does|51.00%
waste water treatment not exist not exist
plant

CURRENT AND NON CURRENT CLASSIFICATION

The Group presents assets and liabilities in the Restated Consolidated Statements of Asset and Liabilities based on current/ nan-current
classification. An asset is treated as current when it 1s

Expected to be realised or intended to be sold or consumed in normal cperating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

A liability is current when:
It is expected to be settled in normal operating cycle
It 1s held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or
There is no unconditional nght to defer the settlement of the liability for at least twelve months after the

For Enviro Infra €ngineers Limited For Enviro, Infra Engineers Limited
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The Group classifies all other liabiiities as non-current. Deferred tax assets and liabilities are classified as noncurrent

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the
nature of service and the time between rendering of services and their realization in cash and cash equivalents, 12 months has been
considered by the Group for the purpose of current / non current classification of assets and liabilities.

D FUNCTIONAL AND PRESENTATION CURRENCY
Amounts in the financial statements are presentad in Indian Rupee in lakhs rounded off to two decimal places as permitted by Schedule lil to the
Act,

E USE OF ESTIMATES AND JUDGEMENTS
The preparation of the financial statements is in conformity with Ind AS reguires management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during
the period. Accounting estimates could change from periad to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as management becomes aware of changes in circumstances surrounding the estimates.

The estimates and underiying assumptions are reviewed on going concerm basis.
Revisions to accounting estimates are recognized in the period In which the astimate is revised if the revision aﬂems only that period. If the
revision affects both current and future period, the same is recognised accordingly.

F CLASSIFICATION OF EXPENDITURE / INCOME
Except otherwise indicatad:
i} All expenditure and income are accounted for under the natural heads of account
it} All expenditure and income are accounted for on accrual basis.

G REVENUES

Revenue includes adjustments made towards liquidated damages and variation wherever applicable. Escalation and other claims which are not
ascertainable/acknowledged by customers are not taken into account

1} Revenue from construction/project ralated activity s recognised as follows

1. Cost plus contracts: Revenue from cost plus contracts is recognised over time and Is determined with reference to the extent performance
obligations have been satisfied The amount of Iransaction price allocated to the performance obligations satisfied represents the recoverable
costs incurred during the period plus tha margin as agraed with the customer,

2 Fixed price contracts revenue as recognised over time to the extent of performance obligation satisfied and control is transferred fo the
customer Contract revenue is recognised at allocable transaction price which represents the cost of work performed on the contract plus
proportionate margin, using the percentage of completion method. Percentage of completion is the proportion of cost of work performed to-date,
to the total estimated contract costs

For contracts where the aggregate of contract cost incurred to-date plus recognised profits (or minus recognised losses as the case may be
exceeds the progress billing, the surplus is shown as contract asset and termed as "Due from customers”, For contracts where progress billing
exceeds the aggregate of contract costs incurred to-date plus recognised profits for minus recognised losses, as the case may be, the surplusis
shown as contract liability and termed as "Due to customers”. Amounts received before the related work is performed are disclosed in the
Balanca Sheet a3 contract liability and termed as "Advances from customer” the amounts billed on customer for work performed and are
unconditionally due for payment i.e. only passage of time is required before payment falls due are disclosed in the Balance Sheets trade
receivables. The amount of retention money held by the customers pending completion of performance milestone is disclosed as part of
contract asset and is reclassified as trade recaivables when it becomes due for payment

Impairment loss (termed as provision for foresesable losses in the financial statements) is recognised in the Statement of Profit and Loss to the
extent the carrying amount of the contract asset exceeds the remaining amount of consideration that the Company expects to receive towards
remaining performance obligations (after deducting the costs thal relate directly to fulfil such remaining performance abligation). The Company
recognises impairment |oss {termed as provision for expectad credit loss on contract assets in the financial statements) on accaunt of credit risk
in respect of a contract asset using expected credit loss model on similar basis as applicable to trade receivables.

ii

=

Revenue from rendering of services is recognised over time as the customer receives the benefit of the Company’s performance and the
Company has an erforceable night to payment for services transferred

Unbilled revenue represents value of services performed in accordance with the contract terms but not billsd.
iif} Interest

Interest income is recognized on time apportionment basis.
iv) Awards and settiements

Revenue in relation to awards; such as arbitration awards and settlement, such as settlement of agreement is recognized as revenus,
whenever complete certainty of its realizations is established

W,

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will flow
to the Company and the amount of income can be meaasured reliably

H EXCEPTIONAL ITEMS

An itern of income or expense which by its size, typa or incidence requires disciosure in order to imprave an understanding of the performance
of the Company is treated as an exceptional items and disclosed as such in the financial statements

For Enviro Infra Epgineers Limite For Enviro Anfra Engineers Limited
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PROFERTY, PLANT AND EQUIPMENT (PPE)

PPE is recognised when it Is probable that fulure economic benefits associated with the item will fiow to the Company and the cost of the item
can be measured reliably PPE is siated at original cost net of tax/duty credits availed, if any less accumulated depreciation and cumulative
impairment, if any All directly attributable costs related to the acguisition of PPE and, borrowing costs case of qualifying assets are capitalised in
accordance with the Company's accounting policy.

Under the previous GAAP, property, plant and eguipment were carried at historical cost less depreciation and impairment losses, if any. On
transition to Ind AS, the Group has availed the optional exemption under Ind AS 101 and accordingly it has used the carrying value as at the
date of transitions as the deemed cost of the proparty, plant & equipment under Ind AS.

Subsequent costs are included in the assels carrying amount or recegnised as a separate asset, as appropriate. only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost can be measured reliably

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-in-prograss”

Depreciation is recognised using written down value method so as to wrile off the cost of the assets {other than freehold land and capital work-i
progress) less their residual values over their useful lives specified in Schedule |l to the Companies Act, 2013, or in the case of assets where
the useful life was determined by technical evaluation, over the useful life so determined

Depreciation on additions to deductions from, owned assels is calculated pro rata to the period of use.

PPE |s deracognised upon disposal or when no future economic benefits are axpected from its use or disposal Any gain or loss arising on
derecognition is recagnised in the Statement of Profit and Loss in the same period

The estimated useful lives, residual values and depreciation mathod are reviewed at each financial year end and the effect of any change is
accounted for on prospective basis.

The carrying amount of the all property, plant and equipment are derecognized on its disposal or when no future economic benefits are
expected from its use or dispesal and the gain or loss on de-recognition is recognized in the statement of profit & loss.

INTANGIBLE ASSETS

Intangible assets are recognised when it is probable that the future economic benafits that are attributable to the asset will flow to the Company
and the cost of the asset can be measured reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. All directly attributable costs and other administrative and other general overhead
expenses that are specifically attributable to acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible

Under the previous GAAP, Intangible assets were caried at historical cost less amortisation and impairment losses, if any. On transition to Ind
AS, the Group has availed the optional exemption under Ind AS 101 and accordingly it has used the carrying value as at the date of transitions
as the deemed cost of the Intangible assets under Ind AS.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as “Intangible assets under development™

Intangible assets are amortised on written down value basis over the estimated useful life. The method of amortisation and useful life are
reviewed at the end of each financial year with the effect of any changes in the estimate being accounted for on a prospective basis.

IMPAIRMENT OF ASSETS

Intangible assets, investment property and property, plant and equipment

As at the end of each financial year, the carrying amounts of PPE, intangible assets and investments in subsidiary and joint venturas are
reviewed to determine whether there is any indication that those assets have suffered an impairmant loss f such indication exists, PPE,
investment property and intangible assets are tested for impairment so as to determine the impairment loss if any. Intangible assets with
indefinite life are tested for impairment each year

Impairment loss is recognised when the carrying amount of an assel exceeds its recoverable amount Recoverable amount is determined:

I in the case of an individual asset, at the higher of the fair value less costs to sell and the value in use.

INVENTORIES

Raw Materials:

Raw Materials are valued at lower of cost, based on First in First out method arrived after including Freight inward and other expenditure directly
attribute to acquisition or net realizable value

Work in Progress:
Wiork in Progress, are valued at cost based on First in First out method.
Stores, Fuel and Packing Materials are valued at lower of cost based on First in First out method or net realizable value

Cost of inventories comprises all costs of purchase, conversion and other costs incurred In bringing the inventaries to their present location and
condition

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
BXpenses,

FINANCIAL INSTRUMENTS

Initial Recognition:

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables/payables and where cost of
generation of fair value exceeds benefits, which are initially measured at fransaction price. Transaction costs directly related to the acquisitionor
issue of the financial assets and financial liabilities (cther than financial assets and financial liabilities through profit & loss account) are added to
or deducted from the cost of financial assets or financial liabilittes. Transaction cost directly attributed to the acquisition of financial assets or
financial liabilities at fair value through profit & loss account are recognized immediately in the statement of profit & loss.
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Subsequent Recognition:

Non-derivative financial instruments

(i) Financial assets carried at amortized cost: A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income: A financial asset is subsequently measured at fair value through
other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assels and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

(iii} Financial assets at fair value through profit or loss: A financial assel which is not classified in any of the above categories Is
subsequently fair valued through profit or ioss.

Financial liabilities: Financial liabilities are subseguently carried at amoriized cost using the effective interest method, except for
contingent consideration recognized in & business combination which is subsequently measured at fair value through profit and loss. For
trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the
shart maturity of these instruments

(iv

(v) Investment in Subsidiary/Joint ventures: Investment in subsidiary / Joint Venlures are carried at cost in the separate financial
staternents. Any gain or losses on disposal of these investments are recognized in the statement of profit & loss

CASH AND CASH EQUIVALENTS

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an onginal maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changess in value

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shori-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

FINANCIAL LIABILITIES
Financial hiabilities are initially recognized at the fair value of the consideration received less directly atiributable transaction cost.

Subsequent to initial measurement, financial liabilities viz borrowings are measured at amortized cost, The difference in the initial camrying
amount of the financial liabilities and their redemption value is recognized in the statement of profit & loss over the confractual term using the
effective interast rate method,

Financial liabilities are further classified as current and non-current depending whether they are payable within 12 months from the balance date
or beyond.

Financial liabilities are derecognized when the company is discharged from its obligation; they expire, are cancelled or replaced by a new liability
with substantial modified terms.

EARNING PER SHARE

Basic Earnings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to the weighted average
number of Shares outstanding during the period & Diluted eamings per share is computed by dividing the net profit attributable to the equity
shareholders of the company after adjusting the effect of all dilutive potential equity shares that were outstanding during the period. The
weighted average number of shares outstanding during the period includes the weighted average number of equity shares that could have
issuad upon conversion of all dilutive potential.

TAXATION

Current Tax

Current tax is expected tax payable on the taxabile income for the year, using the tax rate enacted at the reporting date. and any adjustment to
the tax payable in respect of the earlier periods

Current tax assets and liabilities are offset where the company has legal enforceable right to offset and intends sither to settie on net basis, or lo
realize the assets and settle the liability simultaneously

Deferred Tax Assets and Liabilities
Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the liability is settled, based on the laws
that have been enacted or substantively enacted at the reporting date.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available aganst which the assets can
be utilized. Deferred tax assets are reviewed at each reporting date and are reducad to the extent that it is no longer probable that the related
tax benefit will be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset and when the deferred tax balances relate to
taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but the Group intends to settle current tax liabilities
and assels on a net basis or their tax assets and liabilities will be realized simultaneously.

Current and Deferred Tax for the Year

Current and deferred tax are recognized in the statement of profit & loss, except when they relates to items that are recognized in other
comprehensive income or directly in equity, in which case, the current tax and deferred tax is recognized directly in other comprehensive income
or equity respectively
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R EMPLOYEE BENEFITS
The company provides for the various benefits plans to the employees These are categorized into Defined Benefits Plans and Defined
Contributions Plans. Defined contribution plans includes the amount paid by the company towards the liability for Provident fund to the
emplayees provident fund organization and Employee State Insurance fund in respect of ES| and defined benafits plans includes the retirement
benefits, such as gratuity and paid absences (leave benefits) both accumulated and nen-accumulated.

a In respect Defined Contribution Plans, contribution made to the specified fund based on the services rendered by the employees are
charged to Statement of Profit & Loss in the year in which servicas are rendered by the employee

b. Liability in respect of Defined Long Term benefit plan is determined at the present value of the amounts payable determined using actuarial
valuation techniques performed by an independent actuarial at each balance shest date using the projected unit credit methods. Re-
measurement, comprising actuarial gain and losses, the effects of assets cailing (if applicable) and the return on plan assets (excluding
interest), is reflected immediately in the statement of Financial Position with a charge or credit recognized in other comprehensive income
in the period in which they occur. Past Service cost is recognized in the statement of profit & loss in the period of plan amendment.

¢ Liabilities for accumulating paid absences is determined at the present value of the amounts payable determined using the actuarial
wvaluation techniques performed by an independent actuarial at each balance sheet date using the projected unit credit method, Actuarial
gain or losses in respect of accumulating paid absences are charged to statement of profit & loss account.

d. Liabilities for short term employee benefits are measured at undiscountad amount of the benefits expected to be paid and charged to
Statement of Profit & Loss in the year in which the related service is rendered.

S PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A provision is recognized, if as a result of past event the company has present legal or constructive obligations that is reasonably estimable and
it is probable that an outflow of economic benefits will be required to ssttle the abligation.

Contingent liabilities are disclosed for possible obligations arising out of uncertain events not whaolly in control of the company

Contingent assets are not recognized in the financial statements. However due disclosures are made in the financial statements for the
contingent assets, where economic benefits 1s probable and amount can be estimated reliably.

T BORROWING COST
Borrowings cost are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs) incurred in connection with the barrowing of funds. Borrowing cost directly attributable to the
acquisition or construction of qualifying /eligible assets, intended for commercial production are capitalized as part of the cost of such assets. All
oiher borrowing costs are recognized as an expense in the yaar in which they are incurred.

U LEASES

The Group does not have any transaction related Ind AS 116 (Leases) during the year and in previous year. Accordingly, Ind AS 116 is not
applicable to company

V FIRST TIME ADOPTION OF IND AS
The Group has prepared opening Balance Sheet as per Ind AS as of April 1, 2020 (transition date) by recognising all assets and liabilities
whose recognistion |s required by Ind AS, derscognising items of assels or liabilities which are not permitted to be recognised by Ind AS,
reclassifying items from |-GAAP to Ind AS as required, and applying Ind AS to measure the recognised assets and liabilities. The exemptions
availed by the company under Ind AS 101 are as follows

{1} The Group has adopted the carrying value determined in accordance with |-GAAP for all of its propery plant & equipment and investment
property as deemed cost of such assets at the transition date.

(ii) The estimates as at April 1, 2020 and at March 31, 2021 are consistent with those made for the same dates in accordance with 1-GAAP,
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ENVIRO INFRA ENGINEERS LIMITED

CIN:
Ar

U45200DL2009PLC191418

e-Vll Notes to Restated Consolidated Fir

ial Statements

(All amounts in Rs. Lakhs, except for share data and if otherwise stated)

4

5

3

7

LOANS

(Unsecured, Considered Good)
Loans to Employees

Loans to Jaint Ventures

Total

OTHER FINANCIAL ASSETS
{Unsecured, Considered Good)
Security Deposits

- to related parties®

- to others

Fixed Deposit Accounts for a period
more than 12 Months'

Total

* Security deposits belongs to foint Ventures
" pledged with Banks as margin for Letters of Credits & Guarantees.

Deferred Tax Assats (NET)

Opening Balance

Add/(Less): Provision of Deferred Tax Charge/ (Credit! for
the year

Total

As at 31.03.2022

5.00
0.49
5.49

5453
1,101.51
1,274.08

2,440.12

__Asat3103202

57.39
1845

75.84

Asat 31.03.2021

4.10
0.49

279.25
629.14
4241

950.80

__Asst3103.2021

49.01
8.37

57.33

As at 31.03.2020

435
0.45
5.24

105.34
906,01
159.81

1,171.16

As at 31.03.2020
33.36

15.75
49.01

— —_—
The Cumulative Tax effects of significant timing differences, that resulted in Deferred Tax Asset and Liabilities and description of item thereof that creates these differences are as follows:

Deferred Tax Assets/ Liabilities as at

Current Year Charge / (Credit)

Deffered Tax Assets/ Liabilities as at

Particulars 31.03.2022 31.03.2021
Deferred Tax Assate
Other than unabsorbed depreciation & carry forward of losses. 39.64 11.82 2781
Tatal (A} 39.64 11.82 27.81
Deferred Tax Liabilities
Excess of Book WDV of Fixed Assets over Tax WDV of Fixed Assets {36.20) |6.62) (29.58)
Total (B) {36.20) |6.62) (29.58)
Net (A-B) (75.84) (18.45) (57.39)
Deferred Tax Assets/ Liabilities as at . Deffered Tax Assets/ Liabilities as at
Particulars 31 daaiat Current Year Charge / (Credit) 31.05.3030
Deferred Tax Assets
Other than unabsorbed depreciation & carry forward of losses, 27.82 166 26.16
Total A) 27.82 1.66 26.16
Deferred Tax Liabilities
Excess of Book WDV of Fixed Assets over Tax WDV of Fixed Assets {29.57) (6.71) (22.86)
Tatal (B) (29.57) (6.71) (22.86)
Net (A-8) (57.39) (8.37) (43.01)
Pacticulars Deferred Tax Assets/ Liabilities as at Current Year Charge / (Credit) Deffered Tax Assets/ Liabilities as at
31.03.2020 01.04.2019
Deferred Tax Assets
Other than unabsorbed depreciation & carry forward of losses. 2286 6.10 16.76
Total [A) 21.86 6.10 16.76
Deferred Tax Liabilities
Excess of Book WOV of Fixed Assets over Tax WDV of Fixed Assets {26.16) (9.65) (16.51)
Total (B) (26.16) (9.65) (16.51)
Nat (A-B) (49.01) (15.75) (33.26)
INVENTORIES As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Raw Material 438,63 280.35 73.58
{Valued at lower of cost or net realisable value}
Work-in-progress 733.01 = B8B.17
{Valued at Cost)
Total 1,171.64 280.35 161.75
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
TRADE RECEIVABLES®
{Unsecured, considered good unless otherwise stated)
Related Parties 250.05 168.13 597.93
Others 5.320.67 4,932.90 5,317.94
5,570.72 5,101.03 5,915.87

For Enviro Infra

ineers Limited

Director

For Enviro Infra Engineers Limited

Director



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Annexure-Vil Notes to Restated Consolidated Financial Statements

{All amounts in Rs. Lakhs, except for share data and if othermise stated)
Break-up of trade receivables
Current-Unsecured
Considered Good
Unbilled Revenue Receivables

Less: Allowance for bad and doubtful debts
Total

*Trade receivables are non-interest bearing.
i) Refer Note 14 & 17 for Pledge/Hypothecation of Current Assets against borrowings

i) Amount pertains to Joint Ventures

Note 8.1 Trade Receivables ageing schedule as at 31st March,2022

5,062.51
508.21
5570.72

5,570.72

5,036.28
64.75
5,101.03

5,101.03

5,245 89
669.98
5,815.87

5,915.87

{Amount in Rs.)

Particulars Unbilled ot Due

QOutstanding for following periods from due date of payment

Total

Less than 6

& months -1 year

1-2 Years

2-3 years

More than 3 years

(I} Undisputed Trade receivables — S08.21

considered good

3,688.22

685.66 193.95

414.66

80.01

5,570.72 |

(i) Undisputed Trade Receivables — - -
which have significant increase in
credit risk

(it} Und d Trade Rec bles — -
credit impaired

{iv) Disputed Trade Receivables —
considered good

(v) Disputed Trade Receivables — = =
which have significant increase in
credit risk

{vi} Disputed Trade Receivahles — - =
credit impaired

Total 508.21

3,688.22

685.66 193.95

414.86

5,570.72

Trade Receivables ageing as at 31st March,2021

{Amount in Rs.)

Out p

g for following periods fro

m due date of payment

Tatal

Particulars Unbilled Not Due

Less than 6
months

& months -1 year

1-2 Years

2-3 years

More than 3 years

(i} Undisputed Trade receivables — 64.75

considered good

4,086.22

349.22 42143

13841

4099

5,101,03

(i) Undi d Trade Rec bles — - =
which have significant increase in
credit risk

{iii) Undisputed Trade Receivables —
credit impaired

{iv) Disputed Trade Receivables — - -
considered good

{v) Disputed Trade Receivables — - -
which have significant increase in
credit risk

[vi} Disputed Trade Receivables —
credit impaired

Total 64,75 =

4,086.22

348.22 42143

138.41

5,101,03

Trade Receivables ageing schedule as at 31st March,2020

{Amount in Rs.)

Outstandi

1g for ing p

jods from due date of payment

Total

Particulars Unbilied MNat Dua

Less than 6

& months -1 year

1-2 Years

2-3 years

More than 3 years

(i} Undisputed Trade receivables —
considered good

663,98 =

3,987.99

364.66 66228

177.11

53.85

5915.87

(i) Undisputed Trade Receivables — - =
which have significant increase in
credit risk

(iii} Undisputed Trade Receivables — E
credit impaired

{iv) Disputed Trade Receivables — = =
considered good

(v) Disputed Trade Receivables — E =
which have significant increase in
credit risk

(vi) Disputed Trade Receivables — - _
credit im paired

Total 669.98

3,987.99

662.28

177.11

53.85

5,915.87

9A Cash And Cash Equivalents
Cash an hand
Balances with Banks:
- Current Accounts
- Fixed Deposits with anginal maturity of less than 3 months*
Total [A)

For Enviro Infra

ineers Limited

Director

1191

11.79
516.81
540.51

1249

2502
89.49
127.00

B.12

1236
40.50
60.98

For Enviro Infra Engineers Limited

Director



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418

A ure-Vll Notes to Restated Consolidated Financial Statements

{All amounts in Rs. Lakhs, except for share data and if otherwise stated)

98 Bank balances other than (ii} above

- Fixed Deposits with original maturity of more than 3 months

having remaining maturity of less than 12 months from the

Balance sheat date*
Total (8B}
Total (A+B)

*Pledged with Banks as margin for Latters of Credits & Guarantees,

10 OTHER FINANCIAL ASSETS

Earnest Money Deposits

Security Deposits

Prepaid Cards

Advances to Suppliers

Advances to other than suppliers
Total

11 OTHER CURRENT ASSETS
Prepaid Expenses
Balance with Direct revenue authorities
Balance with Indirect revenue authorities
Maobilisation Advance
Other Current Assets
Total

12 EQUITY SHARE CAPITAL

AUTHORISED
- Equity Shares of Rs. 10/- each

ISSUED, SUBSCRIBED & PAID-UP
- Equity Shares of Rs. 10/- each, fully paid up

1,950.52 1,117.33 B75.10
1,950.52 1,117.33 875.10
2,491.03 1,244.33 936.08
501.30 154 21283
659.77 2,226:98 1,506.30
0.96 0.06 0.43
106.27 23534 74.30
16.12 294 35.36
1,384.42 2,466.86 1,829.22
78.55 68.74 3445
67.63 41.37 45.89
38361 20173 133.34
130.51 - -
20.59 5.80 5.09
689.90 317.64 218.77
Number Amount Number Amount Number Amount
2,50,00,000 2,500.00 30,00,000 300.00 30,00,000 300.00
24,40,000 244.00 24,40,000 244.00 24,40,000 244.00
244.00 244.00 244.00

a)  The company has only one class of shares referred to as equity shares having face value of Rs.10/-. Fach holder of equity shares is entitled to one vote per share, In the event of Liquidation of the
company, the holders of equity share will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

b)

D A

H D OF Tt

As at 31-03-2022 As at 31-03-2021 As at 31.03.2020
Particulars Amount Amount Amount
Numb: N
Numbers (in Lakhs) e (in Lakhs} umbers {in Lakhs)
Shares autstanding at the beginning of the year 24,40,000 244.00 24,40,000 244,00 24,40,000 244.00
Shares issued during the year - - - = - -
Shares bought back during the year = i - - .
Shares ding at the end of year 24,40,000 244.00 24,40,000 244.00 24,40,000 244.00
¢)  LIST OF SHARE HOLDERS H HAN 5% SHARES OF THE COMPANY
_ As at 31-03-2022 As at 31-03-2021 As at 31-03-2020
[ Description
Lot 7 Nos of Share % Held Nos of Share % Held Nos of Share % Held
Sanjay Jain Equity 5,70,000 39.75% 9,70,000 39.75% 9,70,000 39,75%
Manish Jain 970,000 [  39.75% 9,70,000 39.75% 5,70,000 38.75%
Ritu Jain Equity 2,50,000 10.25% 2,50,000 10.25% 2,50,000 10.25%
Shachi Jain Equity 2,50,000 10.25% 2,50,000 10.25% 2,50,000 10.25%
TOTAL 24,40,000 100.00% 24,40,000 100.00% 24,40,000 100.00%

dj Bonus shares, shares buyback and issue of shares without consideration being received in cash (during five years immediately preceding 31 March 2022)

During the five years immediately preceding 31 March 2022, neither any bonus shares have been issued nor any shares have been bought back. in addition, during the period, no shares have been

issued for consideration other than cash.

e) res held romot: t % Change during the year
5. No Promotor Name No of shares % of total shares
1 Sanjay Jain 970000 38.75
2 Manish Jain 970000 33.75
|Shares held by promoters as 3t 31,03.2021 | % Change during the year
5. No Promator Name No of shares % of total shares
1 Sanjay Jain 970000 39.75
2 Manish Jain 970000 39.75
held t 020 % Change during the year
5. No {Promator Name No of shares % of total shares
1 Sanjay Jain 570000 3875
2 Manish lain 70000 38.75
For Enviro Infra EQaineers Limited For Enviro Infra Engineers Limited
“
Director

Director



ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418

Annexure-Vil Notes to Restated Consolidated Fi

ial Statements

(All amounts in Rs. Lakhs, except for share data and if otherwise stated)

13 OTHER EQUITY Amount in INR
Particulars Other Equity TOTAL
Reserves and Surplus Other Comprehensive Income
Capital Reserve Securities General Reserves Retained Equity Remeasurement of
Premium Reserve Earnings Instruments Defined Benefit
through Other Plans
Comprehensive
Income
Balance as at 1st April 2019 as per
GAAP - 389.37 = 1,727.87 - - 2,117.24
Restated Profit for the Year & = 521.01 521.01
Restated Other Comprehensive
income/{loss) for the Year (Net of tax) - - = 14.37) (4.37)
Balance as at 31st March 2020 - - - 2,248.88 - (4.37) 2,633.88
i:la.nce az at 1st April 2020 as per ind = 389.37 p 2,248.88 R (4.37) 2,633.88
Restated Profit for the Year = B861.40 - 861.40
Restated Other Comprehensive
Income/{lass) for the Year (Net of tax) - - * - (9.09) (9.08)
Less:-Incomef|{Loss) of the Joint
ventures, which were not joint
venlures as on 31.03.2021 2338 23.38
Balance as at 31st March 2021 - 389.37 - 3,086.90 - (13.46) 3,462.81
Restated Profit for the Year - = - 3,455,02 - 3,455.02
Restated Other Comprehensive
Income/(loss) for the Year (Net of tax) - - = = = 0.40 0.40
Bal as at 31st March 2022 - - 389.37 - 6,541.92 - {13.05) 6,918.24
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
14 BORROWINGS Non Current Current Non Current Current Non Current Current
Term Loans:
A. Secured
Vehicle Loans
From Banks 16.13 14.47 8.08 20.69 16,32 1273
From Financial Institutions - - - 6.15 9.60
Machinery Loans
From Banks 4880 55.39 5012 3953 3536 9.80
From Financial Institutions - -
Working Capital Term Loan under Guaranteed Emergency Credit Line
From Banks 114.97 B2.00 206.59 3939 - -
From Financial Institutions - - -
Total (A+B] 180.00 151.86 264.79 89.61 57.83 32.13
g Sanctioned Outstanding as at |Outstanding as at| Outstanding as at
Name of the Banks / Instituti
/ Institutions Amount 31,03.2022 31.03.2021 31.03.2020 Roppgoroas ey
Vehicle Loans®
ehicte Loans = T Carrying rate of interest 7.50% is repayable in 36 equal monthly instaliments of
ICICI Bank Ltd ; : B T Rs.14,238/- starting on 10th,feb, 2022
|CIC1 Bank Ltd 7.90 123 4,00 Carrying rate of interest 9.51% is repayable in 36 egual monthly instailments of
Rs.25,257/- starting on 15th,September, 2018
17.00 E 615 11.81 &
Toyota Financial Services India Ltd. Carrying rate o.f Interest 9.29% is repayable in 36 equal monthly installments of
Rs.54,297/- starting on 20th, April, 2019
18.34 - 394 Carrying rate of interest 8,74% is repayable in 36 equal monthly installments of
Toyota Financial Services India Ltd, 7
Rs.58,115/- starting on 2nd,Novembar, 2017
icict Bank Ltd 8.15 128 414 674 Carrying rate of interest 9.6% is repayable in 36 equal monthly installments of
Rs.26,144/- starting on Sth September, 2019
\cic! Bank Ltd 12.83 E 6.16 10.30 Carrying rate of interest 9.4% is repayable in 36 equal monthly installments of
Rs.41,121/- starting on 5th August, 2019
ICIC] Bank Ltd 9.97 135 4,75 BO0 Carrying rate of interest 9.4% js repayable in 36 equal monthly installments of
Rs.31,941/- starting on 5th August, 2019
ICIC1 Bank Ltd 7.40 354 6.30 - Carrying rate of interest 8.30% is repayable in 36 equal monthly instaliments of
Rs.23,340/- starting on 5th October, 2020
ICIC| Bank Ltd 7.38 6.07 £ = Carrying rate of interest 7.75% is repayable in 36 equal monthly installments of
Rs.23,002/- starting on 10th, september, 2021
|CICI Bank Ltd B.90 7.32 - - Carrying rate of (nterest 8,00% is repayable in 36 equal monthly instaliments of
Rs.27 841/- starting on 10th september, 2021
ICICH Bank Lid 8.30 640 * = Carrying rate of interest 7,90% is repayable in 36 equal monthly instaliments of

Rs.25,943/- starting on 10th, july, 2021

For Enviro Infra Engineers Limited

Director

For Enviro Infra Engineers Limited

Director




ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418

Annexure-Vil Notes to Restated Consolidated Financial Statements
(All amounts in Rs. Lakhs, except for share data and if otherwise stated)

Machinery Loans**
ICICI Bank Ltd 16.50 4.15 9.94 15.21 Carrying rate of interest 9.01% is repayable in 35 equal monthly instaliments of
Rs.53,662/- starting on 22nd January, 2020

12.39 351 7.B4 12.39 Carrying rate of interest 9.05% is repayable in 35 equal monthly installments of
ICICI Bank Ltd Rls.40,526/- starting on 22nd February, 2020

17.55 498 11.12 1755  Carrying rate of interest 9.05% Is repayable in 35 equal monthly installments of
ICici Bank Ltd s.57,425/- starting an 22nd February, 2020

17.80 1017 15.95 - Carrying rate of interest 8.25% is repayable in 35 equal monthly installments of
ICICI Bank Ltd Rs.57,291/- starting on 22nd December, 2020

17.36 .92 15.56 - Carrying rate of interest 8.25% is repayable in 35 equal monthly installments of
ICICI Bank Ltd Rs.55,875/- starting on 2Znd December, 2020

7.40 27.40 - - Carrying rate of interest 7.25% is repayable in 36 equal monthly installments of
ICIC! Bank Ltd Rs.B4900/- starting on 15th,April, 2022

1818 26.78 - = Carrying rate of interest 7.25% is repayable in 36 equal monthly installments of
ICICI Bank Ltd Hs.87366/- starting on 22nd,february,2022

18.49 831 15.41 - Carrying rate of interest 9.35% is repayable in 35 equal monthly instaliments of
ICICI Bank Ltd Rs5.60,596/- starting on 22nd October, 2020

17.43 B8.06 13.84 - Carrying rate of interest 10.16% is repayable in 35 equal monthly instaliments of
VES Bank Ltd Rs.57,550/- starting on 15th August, 2020

Working Capital Term Loan under Guratanteed Emergency Credit Line
Punjab National Bank 170.00 127.31 169.98 - From PNB Bank Carrying rate of interest {RLLR + 0.B5% 5.t max 9.25%) is repayable in
36 equal monthly instaliments of Rs. 4,72,222.22/- after mortarium period of 12
manths, Interest to be served a5 and when due.
Nature of Security- Hypothecation of Raw Material, Work in progress, Finished goods,
stores and spares used in design, supply, construction, erection and commissioning of
water and waste plants, all receivables, security deposit, advance to
suppliers and other current assets of the company and further secured by fixed assets
of the company as well as guaranteed by directors (Mr Manish Jain and Sanjay Jain)
and equitable mortgage of directors [Mr Manish lain and Sanjay jain) properties.
Indusind Bank Ltd 76.00 69.67 76.00 = From Indusind Bank Ltd Carrying rate of interest [I-EBLR + Spread per annum s.t max
8.25%) is repayable in 36 equal monthly installments of Rs. 2,11,111.11/- after
mortarium period of 12 months_interest ta be served as and when due.
Mature of Security- First Pari Passu charge on hypothecation of the current assets for
fs, 7218.24 lakhs with other security banks, PNB Bank, Yes Bank, AU Small Finance
Bank & Kotak Mahindra Bank, further secured by Fixed deposit of s, 690 Lakhs of the
company and personal guarantee of directors [Mr Manish Jain and Sanjay Jain).

Total Outstanding 331.86 364.40 B9.95
Less Current portion 151.86 99.61 32.13
L oxigpostion 180.00 26478 57.83
Motes:

* All Vehicle Loans are agalnst hypothecation of Vehicles,

**All Machineries loans are against hypothecation of Machineries.

Instalimenits payable in next 12 months from the date this Balance sheet is seperately disclosed under "Short term borrowdngs”.

iliation of of liabili to cash flows arising from financing activities
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Balance as at the beginning of the year (including current and non-current borrowings) 304293 2,572.92 2,200.30
Proceeds from non-current borrowings B4.74 324.49 77.38
Repayment of non-current borrwings 117.28 50.04 2123
Proceeds from/ (repayments) of current borrowings {net) 11,199.20} 195.56 31647
Balance as at the end of the year (including current and non-current borrowings) 1,811.19 3,042.93 2,572.92
Movement of Finanace Cost
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Balance as at the beginning of the year - 224.59 176.69
Finance Cost 433.10 37256 314.42
Finanace Cost Pald 432.76 557.15 266,52
Balance as at the end of the year 0.34 {0.00) 224,59
15 OTHER FINANCIAL LIABILITIES As at 31.03.2022 As at 31,03.2021 As at 31.03.2020
Security Deposits 585.83 489,68 554.37
585.83 489.68 594.37
== L
16 PROVISIONS —Asat31.03.2022 __Asat31.03.2021 —Asat31.03.2020
Provisions for Employee Benefits;
- Gratuity 64.47 40.59 2331
- Leave Encashment 2174 26.45 24.87
Total B6.21 67.04 48.18
For Enviro Infra ineers Limited For Envifo Infra Engineers Limited

Director Director




ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418
Annexure-Vll Notes to R ted Consolidated Financial Statements
(All amounts in Rs. Lakhs, except for share data and if otherwise stated)

17 BORROWINGS As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Loans repayable on Demand
From Banks
Secured
Cash Credit from Punjab National Bank' {13.20) 834.72 B3R.10
Overdraft from ICICI Bank Ltd® - . 342.96
Cash Cradit from indusind Bank® 343.37 396.86 =
Overdraft from AU Bank® 762.31 B4.07
Cash Credit from Kotak Bank™ 396.59 -
Cash Credit from Yes Bank® 94,89 E =
Overdraft from Yes Bank’ 150.25 e
WCDL Kotak Mahindra Bank”® 39174 2 =
Current Maturities of Long term borrowings’ . 151.86 99,61 1213
Unsecured
From Others . 559,55 65350
Loans from related parties 73 613.07 B48.40
Total 1,631.17 2,778.13 2,515.09

UFirst Parri passu hypathecatian of Raw Material, Weork In progress, Finished goods, stores and spares used in design, supply, construction, erection and commissioning of water and waste treatment
plants, all receivables, security deposit, advance to suppliers and other current assets of the company and further secured by fixed assets of the company as well as guaranteed by Directors (Mr
Manish fain and 5anjay Jain) and equitable mortgage of directors (Mr Manish Jain and Sanjay Jain} properties.

“Exclusive charge by way of equitable mortgage in a form and manner satisfactory to bank at Commercial property situated at Unit No 201, 5F, Arcade Plot No B/CSC/OCF, RG Metro Rohini, Delhi-
110085, owned by company Itself having value of Rs. 5.2 Cr. taken as collateral to be created before firsst disposal and unconditional and irrevocable personal guarantee of Mr Manish Jain and Mr
Sanjay Jain.

First Pari Passu charge on hypothecation of the current assets for Rs. 7218.24 lakhs with other security banks, PNB Bank, Yes Bank, AU Small Finance Bank & Kotak Mahindra Bank, further secured by
Fixed deposit of Rs, 690 Lakhs of the company and personal guarantee of Directors (Mr Sanjay Jain and Mr Manish Jain).

*First Pari Passu charge on hypothecation of the entire p and future current assets of the company camprising, inter alia, of stocks of raw material, wark in progress, finished goods, recelvables,
book debts along with PNB and Indusind Bank. Further secured by equitable martgage of Immovable Property situated at Unit No. 201, SF, Arcade Plot No. B,CSC/OCF,RG Metro, Rohini, Delhi-110085
and personal guarantee of Directors (Mr. Manish lain and Sanjay lain).

*First and pari-passu charge on all existing and future current assets of the Borrower with AU Small Finance bank, Indusind Bank, PNB and Yes Bank. Lien over Fixed Deposits equivalent ta 50% of limit,
against Paid stock and book debts and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

SFirst Pari Passu Charge by way of Hypathecation an entire Present and Future Current Assets of the Borrower. Sole Charge by way of Equitable Mortgage on Immovable Fixed Assets of the Borrower
Located at:- Unit No-2014A, Second Floar, RG Metro Arcade Sec 11, Rohini Delhi and Unit No 2018, Second Floor, RG Metro Arcade Sec 11, Rohini Delhi owned by the Borrower. Unconditional and
irrevocable personal guarantee of Directors (Mr Sanjay Jain and Mr Manish Jain).

110% of Fixed Deposit duly lien marked in favour of the lender.

*First and pari-passu charge on all existing and future current assets of the Borrower with AU Small Finance bank, Indusind Bark, PNB and Yes Bank. Lien over Fixed Deposits equivalent to 50% of limit,
against Paid stock and book debts and personal Guarantee of Directors (Mr Manish Jain and Mr Sanjay Jain).

“Far repayment schedule and security detail refer Note No. 14,

18 TRADE PAYABLES As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Outstanding dues of Micro and Small Enterprises 1,852.58 1,850.62 1,835.91
Outstanding dues of other than Micro and Small Enterprises 1,684.14 1,012.65 1,569.89
Total 3I536.?2 2,963.26 3,405.80

T e———r

The details of amounts outstanding to Micro and Small Enterprises, as identified by the management, under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are as

under :
Particul,

!r SIS As At 31.03.2022 | As At 31.03.2021 | Asat31.03.2020
1.Principal amount due and remaining unpaid 1,852.58 1,950.62 1,835.91
Zinterest due on (1) above and the unpaid interest = 2 1.
3.Interest paid on all delayed payment under the M5SMED Act - - -

4. Payment made beyond the appointed day during the year - - =
5.Interest due and payable for the period of delay other than(3) above - - -
B.Interest accrued and remaining unpaid - - -
7.Amount of further interest remaining due and payable in succeeding years - - n

Total 1,852.58 1,950.62 1,835.91

During the year Company has dealt with many Micro, Small and Medium Enterprises, which are covered under the Micro, Small and Medium Eneterprises Development Act, 2006. Total amount
outstanding as on 31.03.2022 is Rs. 1852.58 Lakhs/-, as on 31.03.2021 is Rs. 1950.62 Lakhs/- and as on 31.03.2020 is R5.1835.91 Lakhs. As per the Micra, Small and Medium Enterprises Development
Act, 2006, Payer is under obligation to pay the interest in term of Section 16, Since the Supplier registered with Micro, Small and Medium Enterprises has given a confirmation that no interest is
payable to them and amount received is full and final and no further claim is cutstanding, In view of the fact that there is no claiment on account of interest payable U/s 15 & 16 of the Micro, Small
and Medium E

Devel it Act, 2006. As such no provision for the same is required,

For Enviro Infra Ragineers Limited Infra Engineers Limited

Director ;
Director




ENVIRO INFRA ENGINEERS LIMITED

CIN: U45200DL2009PLC191418

A e-Vil Notes to Restated Consolidated Financial Statements

{All amounts in Rs. Lakhs, except for share data and if otherwise siated)
Note-18.1 Trade Payables ageing schedule as at 31 March 2022

Outstanding for following p is from Total
Rarticuioes b e Less than 1 Year 1-2 Years 2-3 years More than 3 years
{i] MSME - 1,491.00 142.83 209.00 9.74 1,852.58
{ii) Othars = 1,684.14 - = 1,684.14
{iii) Disputed dues — MSME - - - = -
{iv} Disputed dues - others = - - - -
Total - 3,175.14 142,83 209.00 9.74 3,536.72
Trade Payables ageing schedule as at 31 March 2021 :
[o] ding for followi riods from Tota
Particulars Unbilled Mot Due Less than 1 Year 1-2 \"ears"s i 2-3 years More than 3 years
{i) MISME 1,690.26 250.62 * 9.74 1,950.62
(ii} Others - 1,010.33 232 E 1,012.65
(iii} Disputed dues — MSME - 2 = £ 2 .
{iv) Disputed dues — others - - - . = -
Total 2,700.58 25294 E 9.74 2,963.26
Trade Payables ageing schedule as at 31 March 2020
Qutstanding for following periods from Total
Particuia Hnbllied Mot Due Less than 1 Year 1-2 Years 2-3 years More than 3 years
(i} MSME - 1,274.42 491,41 61.53 B.55 1,835.51
(ii) Others 1,569.89 - - - 1,569.89
{iil) Disputed dues - MSME - - - E = 2
(iv) Disputed dues — athers - . - - - N
Total 2,844.32 491.41 61.53 B.55 3,405.80
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
19 OTHER FINANCIAL LIABILITIES
Creditors Other than Suppliers
Outstanding dues of Micro and Smali enterprises 35,24 17.10 0498
Outstanding dues of Creditors other than Micra and Small enterprises 129.14 106.71 152.72
Interest accrued but not due 0.34 2 -
Employee related liabilities 123.48 102.01 151.61
Security Deposit 25326 346.41 B3ria
Mabilisation Advance 131.89 = -
Total 673.35 572.23 1,136.46
As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
20 OTHER CURRENT LIABILITIES
Advance from Customer 7811 110.59 -
Statutory Dues 7316 2165 98.27
Other Expenses Payable 12727 125.02 276.91
Total 278.54 257.26 375.18
21 PROVISIONS As 3t 31.03.2022 As at 31.03.2021 As at 31.03.2020
prowision for employee & fits; and
Gratuity . 8.60 6.85
Leave Encashment 8.26 - -
Total 8.26 B.60 6.85
22 CURRENT TAX LIABILITIES As at 31.03.2022 As at 31.03.2021 As at 31.03.2020
Provision for income tax (net) 705.70 105,52 52.04
Total 705.70 105.52 52.04

For Enviro Infra

ineers Limited

Director

For Enviro Infra Engineers Limited

Director




ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
A e-Vll Notes to Restated Consolidated Fi

ial Statements

{All amounts in Rs. Lakhs, except for share data and if otherwise stated)

23 REVENUE FROM DPERATIONS
Revenue from EPC Contracts
Revenue from operation and maintenance
Add:- G5T on Sales

Add Unbilled Revenue from EPC Contracts

Add Unbilled Revenue from operation and maintenance
Gross Revenue from operations

Less:- G5T on Sales

Total

24 OTHER INCOME
Interest Received on FDRs
Interest Recelved Others
Other Income
Discount Received
Amount forfeited
Waiver in amnesty scheme with Rajasthan VAT
Damages/ Compensation received
Balances Written Back
Total

25 COST OF MATERIALS CONSUMED
Opening Stock
Add: Purchases

Less: Clasing Stock
Total

26 CHANGE IN INVENTORIES OF WORK -IN- PROGRESS
Work-In-Progress at the beginning of the year
Work-In-Progress at the end of the year
(Increase)/ Decrease in Work-In-Progress

27 EMPLOYEES BENEFIT EXPENSES
Salaries & Wages
Director Remuneration
Bonus & Incentive
Contribution to ESI, PF & Other Funds
Gratuity
Staff Welfare
Leave Encashment

Total

2B FINANCE COST
Interest Expenses

Other Financial Charges
Total

29 DEPRECIATION AND AMORTISATION EXPENSE

Depreciation of property, plant and equipment (Refer Note 34)

Amortisation of intangible assets (Refer Note 38)
Total

30 OTHER EXPEMSES

A) MANUFACTURING EXPENSES
Civil Construction Work

Power & Fuel

Water Expenses

Erection & Commissioning Charges
Testing Charges

Loading & Unloading

Purchases of Consumables

Job Work Charges

Site Expenses

Security Charges

Rovyalty

Design and Drawing Expenses
Repair & Maintenance (Machinery)
Labour Charges.

For Enviro Infra E

ineers Limited

Director

For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

20,247.63 11,461.37 9,611.74

1,661.41 916.01 554,85

267377 1,560.76 1,316.66

24,582.81 13,938.14 11,483.24

232,99 3459 608.45

210.48 = *

25,026.28 13,972.73 12,091.69

2,673.77 1,560.76 1,316.66

22,352.51 12,411.97 10,775.03

For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

125.16 60.12 87.74

2.68 272 3.64

513 19.12 17.46

0.54 - 0.21

- 2835

. 10.87
017 1.00 ]

76.16 113.50 23.98

209.85 207.73 162.28
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

280.35 73.58 44581

9,780.28 4,465.24 3,767.22

10,060.62 4,538.82 4,213.03

438.63 280.35 73.58

9,621.99 4,258.47 4,139.45
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

- 88.17 202.40

733.01 - BB.17
(o 88.17 114.23
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

B71.42 61073 573.52

384.00 96.00 96.00

47.62 3319 28.68

61.13 4527 421.56

1415 8.56 5.65

66.47 4798 26.07

3.55 161 359

1,448.34 843.34 776.08
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

26871 24566 254,61

164.40 126.90 59.81

433.10 372.56 314.42
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020

171.49 126.13 122.02

0.36 0.44 0.24

171.85 126.57 122.26
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2021

5,229.23 4,584.45 3,696.33

405.86 310,64 223,88

. 1.88 4.96

33.46 2495 38.83

19.34 16.45 172

1157 5.80 0.63

28.18 2547 23.80

61.97 23.94 83.17

41.61 29.41 14,30

49.73 4331 44,97

7.80 887 7.02

49.46 36.85 1.23

30.87 22.35 15.62

10.10 9.05 1.71

For Enviro Infra Engineers Limited

Director



ENVIRO INFRA ENGINEERS LIMITED
CIN: U45200DL2009PLC191418
Annexure-Vil Notes to Restated Consolidated Financial Statements

(Al amounts in Rs. Lakhs, except for share data and if otherwise stated)

Hiring of Equipment & Machinery 284.68 210.63 192.48
Freight & Transportation 178.28 107.80 98.75
Joint Venture Expenses 374 5.60 1567
Labour Tax 21799 109.75 5341
Waste treatment and disposal charges 14.72 - 173
Inspection Charges. 098 =
Total (A) 6,682.27 5.577.21 4,566.21
B) ADMINISTRATION & SELLING EXPENSES
Advertisement Expenses 170 0.07 0.49
Repair & Maintenance 18.46 653 781
Rent 3597 29.06 2207
Electricity Expenses & Water Expenses 6.45 5.77 493
Travelling & Conveyance 55.95 3239 36.64
Hiring Of Vehicles 18.73 1832 565
Communication Expanses 6.59 458 512
Printing & Stationery 9.12 487 414
Loss on Fixed Assets . 0.89 1164
Fee Rates & Taxes 971 1204 965
Donation in 0.10 5.00
Insurance 11.56 10.66 1064
Auditors’ Remuneration 26,49 19.71 1869
Legal & Professional 90.23 3163 26.30
Festival Expenses 0.80 091 083
Balances Written off 113 10,04 18.28
Office Expenses 1.20 0.53 043
Other Miscellaneous Expenses 298 177 2.29
CS5R Expenses 10.33 - -
Preliminary Expenses 0.40 . -
Prior Period Expenses 0.03 0.37 228
Total (B) 330.86 180.23 193.48
Total (A+8) reu. 5,767.44 4,759.69
31 Tax Expense
{2) Major compnents of tax expense/[income)
For the Year Ended For the Year Ended For the Year Ended
31st March 2022 31st March 2021 31st March 2020
1 Income tax recognised In statement of profit and loss
- Current tax 1,186.83 30221 204.54
- {Excess) Prowision of Income Tax for earlier years (16,16) 4.85 (0.07)
- Deferred tax
Tax expense on origination and reversal of temporary differences (18.58} (5.32) {14.28)
Total 1‘153.05 301.75 190.19
Income tax recognised in Statement of Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurement of income/(less) on defined benefit plans (0.14) 306 147
Total (0.14) 3.06 147
(b} Reconciliation of tax and the ac ing profit multiplied by domestic tax rate applicable in india:-
adicidan For the Year Ended For the Year Ended “For the Year Ended
31st March 2022 31st March 2021 31st March 2020
1 Profit before income taxes 4,606.95 1,163.14 71119
2 Corporate tax rate as per Income Tx Act, 1961 2517% 2517% 25.17%
3 Tax on Accounting profit (3}=(1)*(2) 1,159.48 9274 178.99
4 (i) Tax on expenses not tax deductible:
(&) Corporate social responsibility 1.60 o.0a 0.00
(B) Prior Period Expenses 001 009 0
(C) Charity and Donation 038 0.03 083
(D) Penalty 042 0.00 0.00
(i) Effect of current tax related 1o earlier years (16.16) 4,85 (0.07)
[iii) Tax effact on various other items 491 (16.36) 10.74
{iv) Excess/(short) provision for income tax 058 17.35 (2.30)
Total effect of tax adjustments [(i) to (iv)] (7.25) 595 9.72
5 Tax expense recognised during the year (5)=(3}+{4) 1,152.22 298.69 188.71
6 Effective tax rate (6)={S)/(1) 25.01 25.68 26,53

For Enviro Infra Engipeers Limited

Director

For Enviro Infra Engineers Limited

Director
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