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Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-11
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com

S S KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Examination Report on Restated Consolidated Financial Information

To,

The Board of Director
Enviro Infra Engineers Limited
Unit No-201, Second Floor,
Plot No B CSC/OCF-O1, RG Metro Arcade,
Sector-l 1, Rohini, Delhi-1 10085

Dear Sirs,

l. This report is issued in accordance with the terms of our agreement dated January 10,2024,

We have examined, the attached Restated Consolidated Financial Information of Enviro Infra Engineers
Limited (the "Company" or the "Issuer" or the "Holding Company"), its subsidiaries and joint operations
considered in Standalone financial statements of the company (together referred to as the "Group"),
comprising of:

The "Restated Consolidated Statement of Assets and Liabilities" as at 3l December 2023,31 March
2023,31March 2022 and 31 March 2021 under Ind AS, as set out in Annexure-l;

b. The " Restated Consolidated Statement of Profit and Loss" (including other comprehensive income)
of the Company for the period of nine months from 0l April2023 to 3l December2023 and years
ended March 31,2023,31 March 2022 and 3l March 2021 under Ind AS, as set out in Annexure II;

c. The 'o Restated Consolidated Statement of Cash Flows" of the Company for the period of nine months
from01 April2023 to3l December2023 and years ended 31 March 2023,31 March 2022and
31 March 2021 under Ind AS, as set out in Annexure III;

The "Restated Consolidated Statement of Changes in Equity of the Company" for the period of nine
months from 0 I April2023 to 3 I December 2023 and years ended 3 I March 2023,31 March 2022 and
31 March 2021 under Ind AS, as set out in Annexure IV;

The'oMaterial Accounting Policies to the Restated Consolidated Financial Statements" for the period
of ninemonthsfrom0l April2023 to3l December2023 andyearsended3l March2023,3l March
2022 and 31 March 2021 under Ind AS, as set out in Annexure V;

f. The 'Notes to Restated Consolidated Financial Statements' of the Company for the period of nine
months from 0 I April2023 to 3 I December 2023 and years ended 3 1 March 2023, 31 March 2022 and
3l March 2021 under Ind AS, as set out in Annexure VI; and

g. The "Statement of Restatement Adjustments to Audited Consolidated Financial Statements" of the
Company for the period of nine months from 0l April 2023 to 3 I December 2023 and years ended 3 I
March 2023,31March 2022 and 31 March 2021 under Ind AS, as set out in Annexure VII.

(hereinafter together referred to as the'oRestated Consolidated Financial Information"), for the purpose
of inclusion in the draft red herring prospectus ("DRHP") prepared by the Company in connection with
its proposed Initial Public Offer ("IPO") of equity shares of face value of Rs. 10 each of the Company
("Equity Shares") comprising of fresh issue of Equity Shares and an offer for sale of Equity Shares held
by the Promoter Selling Shareholder (the "Offer"). The Restated Consolidated Financial Information
which has been approved by the Board of Directors of the Company at their meeting held on June 15,

a.

d.

e,
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2024,have been prepared by the Company in connection with its proposed Initial Public Offer of equity
shares ("IPO") prepared in terms of the requirements ofi

a. Section 26 of Pwt I of Chapter UI of the Companies Act,2013 (the "Act") as amended from time to time;

b. The Securities and Exchange Board of India (Issue of Capital and Disolosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c. The Guidance Note on Reports in Company Prospectuses (Revised 201 9) issued by the Institute of
Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note").

Management's Responsibility for the Restated Consolidated Financial Information

The Holding Company's Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the DRHP to be filed with Securities and Exchange
Board of India National Stock Exchange of India Limited and BSE Limited in connection with the proposed
IPO. The Restated Consolidated Financial Information has been prepared by the management of the Holding
Company as per the basis of preparation stated in Point 2 (A) of Annexure V to the Restated Consolidated
Financial Information. The responsibility of the respective Board of Directors of the entities included in the
Group including designing, implementing and maintaining adequate intemal control relevant to the
preparation and presentation of the Restated Consolidated Financial Information.

The respective Board of Directors of the companies are also responsible for identifring and ensuring that the
Group complies with the Act, the ICDR Regulations and the Guidance Note.

Auditor's Responsibilities

4. We have examined such Restated Consolidated Financial Information taking into consideration:

The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated January 10,2024 in connection with the proposed IPO of equity shares of the
Company;

b

c.

d

The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

Concepts oftest checks and materiality to obtain reasonable assurance based on verification ofevidence
supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

5 These Restated Consolidated Financial Information have been compiled by the Management of the Holding
Company from:

a) Audited Special Purpose Interim Consolidated Ind AS Financial Statements of the Group as at and for the

nine months period ended December 31, 2023,prepared in accordance with the Indian Accounting Standard

34 "Interim Financial Reporting" as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, as amended, and other accounting principles generally accepted in Indiq
which have been approved by the Board of Directors at their meeting held on March 26,2024.

a,
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b) Audited Consolidated Financial Statements of the Group as at and for the year ended March 37,2023 and
March 31,2022, which were prepared in accordance with the Indian Accounting Standards ('olnd AS") as
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, as

amended (referred to as "Ind AS"), and other accounting principles generally accepted in Indi4 which has
been approved by the Board of Directors at their meeting held on September 30,2023 and August 05,2022
respectively. This financial information was audited and reported by erstwhile statutory auditor PVR & Co.
having firm registration number 0l3l9lN ("Previous Auditors") who have issued an unmodified audit
opinion vide audit reporl dated 30m Septemb er 2023 and 05ft August 2022 rcspectively.

c) Audited Special Purpose Consolidated Financial Statements of the Group as at and for the year ended
March 37,2021, prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, as amended
(referred to as "Ind AS"), and other accounting principles generally accepted in Indi4 which have been
approved by the Board of Directors at their meeting held on August 12, 2022 hereinafter refened as

"Special Purpose Consolidated Financial Statements''. This financial information was audited and reported
by erstwhile statutory auditor Previous Auditors who have issued an unmodified audit opinion vide audit
report dated August 12,2022 and which have been translated into figures as per Ind AS after incorporating
Ind AS adjustments to align accounting policies, exemptions and disclosures as adopted by the Company.

6. For the purpose of our examination, we have relied on:

a) Auditors' reports issued by us dated March 26,2024, on the interim consolidated Ind AS financial
information of the Group as at and for the nine months period ended December 31, 2023, as referred to
in para 5 above.

b) Auditors' reports issued by Previous Auditors, FRN No. 0l319lN dated 30ft September 2023 and056
August 2022 on the financial statements of the Group as at and for the years ended March 31,2023,
and2022, respectively, as referred to in Paragraph 5 above.

c) Auditors' reports issued by Previous Auditors daled l2th August 2022 on the special purpose

consolidated financial statements of the Group as at and for the year ended March 31,2021, as referred
in Paragraph 5 above.

The Previous year financial statements of the company for the financial year 2020-2021 (Special purpose

financial statements), 2021-2022 and2022-2023 were signed by the Previous Auditors holding a valid peer

review certificate from ICAL

7. These Restated Consolidated Financial Information includes financial information of the following
entities:

a. Subsidiaries:

1. EIEPL Bareilly Infra Engineers Private Limited
2. EIEL Mathura Infra Engineers Private Limited

b. Joint Operations considered in the standalone financial statements of the Company:
I. EIEPL _ HNB JV
2. HNB - EIEPL JV
3. EIEPL - LCPPL - ABI JV
4. BIPL - EIEPL JV
5, EIEPL - ABI JV

8. We have also relied on the auditors' repor4 issued by other auditors dated as per the table below, on the financial
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statements of the subsidiary and joint operations for the period ended 31 Deoember 2023 and year ended 3l March
2023,3l March 2022 and 3l March 2021 on which an unmodified opinion has been issued.

As on 31st March 23 As on 3lst March22 As on 31st March 21

Particulars Date of
Report

Name of
Auditor

Date of
Report

Name of
Auditor

Date of
Report

Name of
Auditor

EIEPL Bareilly
Infra Engineers
Private Limited

29-09-23 PVR & Co, 01-08-22 PVR & Co.

EIEPL HNB JV 29-07-23 PVR & Co. 30-07-22 PVR & Co. 08-11-21 PVR & Co.

HNB EIEPL TV 29-07-23 PVR & Co. 23-09-22 PVR & Co. 08-11-21 PVR& Co,

BIPL EIEPL JV 31-08-23
Ruchi Shah &
Associates

28-06-222
Ruchi Shah &

Associates
01-tt-21 S.A Shah & Co.

20-07-23
B Sein Bansal
& Co.

10-0s-22EIEPL ABI JV
B Sein Bansal

&Co, 25-11-21
B Sein Bansal

& Co.

EIEPL
LCIPPLE ABI

JV
t7-07-23

B Sein Bansal
& Co.

10-05-22
B Sein Bansal

& Co.
25-lt-21 B Sein Bansal

& Co.

We have relied upon the financial statements and audit report of EIEPL Bareilly Infra Engineers Private Limited
issued on March 20,2024 and the management certified financials for all 5 Joint Operations for the period ended
31 December 2023.

a) We have not audited the financial statements of the subsidiary company for the nine months period ended

December 31,2023 and years ended March 31,2023 and March 31,2022 and March 31,2021 whose financial
statements reflect total assets, total revenues and net cash flows included in the Consolidated Ind AS financial
statements for the relevant years is as tabulated below

In Lakhs

These financial statements have been audited by other auditor, whose reports have been furnished to us by the

management and our opinion on the restated consolidated Ind AS financial information for the relevant years, in so

far as it relates to the amounts and disclosures included in respect of the subsidiary company, is based solely on the

reports ofthe other auditor.

b) We have not audited the financial statements of Joint operations whose share of total assets, total revenues, total
net profiV(loss), total comprehensive income/(loss) and net cash inflows / (outflows) included in the restated

consolidated Ind AS financial information, for the period from 0l April2023 to 3l December2023 and years ended

31 March 2023,31 March, 2022 and Special Purpose Consolidated Ind AS financial statements, for the year ended

9

EIEPL Bareilly Infra
Engineers Private

Limited

EIEPL Bareilly Infra
Engineers Private Limited

EIEPL Bareilly Infra
Engineers Private Limited

Subsidiary whose audit is done
by other auditors.

14209.18 11455.05 5.13Total assets

5962.4s 104s1.64Total revenues

542.96 t38.76Profit/ (loss) after tax
s42.96 138.76Total Comprehensive Income

Net cash inflow/ (outflows) (204.90) 204.40 5.02
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31 March 2021, is tabulated below, which have been audited by other auditors/ management certified financials,
and whose reports have been furnished to us by the Company's management and our opinion on the Restated
Consolidated Financial Information, in so far as it relates to the amounts and disclosures included in respect of these
components, is based solely on the reports of the other auditors.

In Lakhs

The financial results for nine months period ended December 31, 2023 of joint operations have been duly certified
by the management and are furnished to us. Our report, to the extent it concerns these joint operations, on the

unaudited consolidated financial results is based solely on the management certified financial results. In our opinion
and according to the information and explanation given to us by Board ofdirectors, thesejoint operations are not

considered material to the Group.

Our opinion on the Restated Consolidated Ind AS Financial Information is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors including management

certified financials.

Opinion

10.

ll

Based on our examination and according to the information and explanations given to us and also as per the

reliance placed on the examination report and other reports submitted by the Previous Auditor and Other Auditors
for respective years, we report that the Restated Consolidated Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors

and regrouping/reclassifications retrospectively in the financial years ended 3l March 2023,31Mwch2022
and 31 March 2021 to reflect the same accounting treatment as per the accounting policies and

grouping/classifications followed as at and for the period ended 3l December 2023;

b. do not require any adjustment for modification as the underlying audit reports do not have modified opinion;
and

c. Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The audit for the financial year ended March 31,2022 and March 31,2021of the Group was conducted by the

Company's Previous Auditors and accordingly reliance has also been placed on the examination report dated

September 21,2022 on the restated consolidated statement of assets and liabilities as at March 31,2022 and

March 3l,2O2l respectively and the restated consolidated financial statement of profit and loss (including

other comprehensive income), restated consolidated statement of changes in equity and restated consolidated

statement of cash flow for the financial year ended March 31,2022 and March 31,2021 , the summary statement

of Material/significant accounting policies, and other explanatory information examined by them for the said

5 5 5 5
No. of Joint Operations whose
audit is done by other
auditors/management certifi ed

financials
r.084.94 1,547.10 1.473.79 1.083.84Total assets

1.s38.92 1,386.1s 2"077.38Total revenues 224,14
5.18 4.03 s.63 4.s3Total ProfiV(Loss)

4.03 5.63 4.53
Total other comprehensive
income /(loss)

5.18

Q.12\ 1.61 (14.80) 15.7',\Net Cash Infl ow/(Outflow)
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year. Our examination report included for the said period is based solely on the examination report submified
by the Previous Auditors dated September 2l't ,2022,

a, have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial year ended March 37,2021, and Maroh 31,
2020 to reflect the same accounting treatment as per the accounting policies and grouping/classifications
followed for the period ended Maroh 31,2022;

b. does not contain any qualifications requiring adjustments; and

c have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

l2 We have not audited any financial statements of the Group as of any date or for any period subsequent to
December 31,2023. Accordingly, we express no opinion on the financial position, results of operations, cash
flows and changes in equity of the Group as of any date or for any period subsequent to December 31,2023,

13 We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

14. The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to
the dates of the report on the audited Special Purpose Consolidated Ind AS financial statements mentioned in
paragraph 5 above.

15, This report should not in any way be construed as a reissuanoe or re-dating ofany ofthe previous audit reports
issued by the previous auditors, nor should this report be construed as a new opinion on any ofthe financial
statements referred to herein.

16. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

Restriction on Use

17. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be filed with
Securities and Exchange Board of India" National Stock Exchange of India Limited and BSE Limited in
connection with the proposed IPO. Our report should not be used, referred to, or distributed for any other
purpose except with our prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

For S S Kothari Mehta & Co LLP
Chartered Accountants
Firm's Registration No. :

/Gv\'

-DeepakK.

Aggarwal
Partner
Membership No.: 095541
Place:New Delhi
Date: June 15,2024

DEIH,

UDIN: 2409554 I BKEXJT7070



ENVIRO INFRA ENGINEERS LI]VIITED
Regd, Office: tlnit No. 20lr 2nd Floor, RG Nletro r\rcade, Sector-l I, Rohini, Ncrv Delhi-l 10085

CIN: U45200DL2009PLC 191418

Arrncxrre I
Restated Consoli(lated Statement of Assets and Liabilities

({ in l,akhsl

Particulals Notes
As At 3lst December

2023
As At Jlst March 202J As At Slst IVIarch 2022 As At 3lst March 2021

ASSETS
Non-Curr€nt Assets
(a) Property, Plant and Equipuent
(b) Capital work-in-progtess

(c) hrtangible Assets

(d) Financial Assets

(i) Loans and Advances
(ii) Other Financial Assets

(e) Deferred Tax Assets (Net)
(f) Other Non-Current Assets

Total Non-Current Assets

Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank balances other than (ii) above

(iv) Loans and Advances
(v) Other Financial Assets

(c) Other Current Assets

(d) Cunent Tax Asset (Net)

Total Current Ass€ts

TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Equity attributable to owners ofthe Company
Non controlling interest

Total Equity

Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borlowings
(ii) Other Financial Liabilities

(b) Other Non Cuffent Liabilities
(c) Provisions

Total Non-Current Liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(A) Total outstanding dues ofmicro enterprises

and small enterprises; and

(B) Total outstanding dues of creditors other than

micro.enterprises and small entelprises.
(iii) Other Financial Liabilities

(b) Other Cunent Liabilities
(c) Provisions
(d) Cunent Tax Liabilities (Net)

Total Current Liability
TOTAL EQUITY AND LIABILITIES

I ,831 .15

26.39

256

s.08

t3,634.04
193.90

1,259.35

2.96
9,s49.29

t09.94

2A
2B

2C

3A
4
5

6

2,697 .55

138.t0

1,016.95

3.09

1.70

2,302.95
75.84

786.98

3.36

4.00

981.05
5't 39

1

17,928.02 n,s22.28 3,400.s3 1,832.76

1,7 46.33 982.48 836.54 280.35

5,185.54 5,652.14 3,945,00 4,367.42
7s.41 237.69 23.70 3'7.52

10,368.28 8,989.25 2,467 33 1,206.81

4.36 4.82 3.30 0.10

13.328.05 5,471.71 3,360.50 2,932.43

3,20253 1,766.74 72215 510.93

139.68 131.38 67.63 44 99

34,050.18 23,236.21 11,426.14 9,380.s4

51,9?820 34J58.49 14,8%.fi

244.00

8

9A
9B
3B
10

1l
12

l5
16

1'l
18A

2l
22

l88
23

l3
l4

l9
20

2,737.00
20-760.34

2,562.00
l 0.089.40

244.00
6 918 25 3 46281

23,497.34
(102.77)

12,6s1.40
37.22

7,t62,25 3,706.81
l.l4

23,394.56 12,688.62 7,163.38

63.71

829.s4

3,706.81

7,826.80
944.18

4,381.07
983.05
594.25

87.72

6,046.10
9t.78

8,862.76

r80 00
s85.83

264.79
489.68

67.04
82 1.50

8,965.68 2,073.36 1,631 .11 2,778.13

1,599. l3 3,204.09 1,852.58 t.950.62

3,796.62 6,548.3 I 1,684.14 1,0t2.65

2,133.31 906.56 668.72 695.56

1,977.48 3,004.47 283.1',7 132.25

rs.er 16.18 8.26 10.27

1,232.7s 270.80 705.70 10s.s2

19,720.88 16,023,77 6,833.75 6,684.99

51978.10 34JsE.49 14,n6

The above statement should be read with Amexure V - Material accounting policies to the Restated Consolidated Financial Statement, Annexure VI- Notes to Restated Consolidated

Financial Statement and Annexru'e VII- statement ofRestated adiustnent to audited consolidated financial statement.

As per our report of even date attached and on of Board of Directors Infra Engineers Limited

For S S KOTHARI NIEHTA & Co,

Chartered Accountants
FRN: 000756N/1.{50044 I

Paftn€r
Membership No.: 095541

Place: New Delhi
Date: 15.06.2024

DINrO$757J4

e/---"^

Sanjay Jain
Chairman and
Whole Time Director

Sunil Chauhan
Chief Financial Officer
PAN: ACPPC7246P

Place: New Delhi
Date: 15.06.2024

Nlanaging

Jain
Secretary

PAN: APEP.I2369E

Place: New Delhi
Date: 15.06.2024

DELHI



Pành Jain 
ompany Secretary 

APEPJ2369E 

unil Chauhan 
Chief Financial Officer 
PAN: ACPPC7246P 

S jay Jain 	 Manis 
Chairman and 	 Managi 	rector 
Whole Time Director 	 DIN: 026 	2 

• 02575734 

For S5 KOTHARI MEHTA & Co. LLP 
Chartered Accountants 
FRN: 000756N/N500441 

Deepak K. Agganval 
Partner 
Membership No.: 095541 

ENVIRO INFRA ENGINEERS LIMITED 

Regd. Office: Unit No. 201, 2nd Floor, RG Metro Arcade, Sector-11, Rohini, New Delhi-110085 

CIN: U45200DL2009PLC191418 
Annexure II 

Restated Consolidated Statement of Profit and Loss 
(Z in Lalchs) 

Particulars Note No. 
For nine months 

Period Ended 31st 
December 2023 

For the Year Ended 
31st March 2023 

For the Year Ended 
31st March 2022 

For the Year Ended 
31st March 2021 

Income 
Revenue From Operations 24 42,856.83 33,810.20 22,352.51 12,411.97 

Other Income 25 546.99 356.04 209.85 205.40 

Total Income (I) 43,403.82 34,166.24 22,562.35 12,617.36 

Expenses:- 
Manufacturing, Construction and Operating Expenses 

Cost of Materials Consumed 26 25,102.15 18,028.02 8,888.99 4,346.64 

Stores. Spares and Tools Consumed and Hiring of Equipment 27 381.36 355.13 312.86 236.10 

Other Construction and Operating Expenses 28 5,734.63 31,218.14 4,310.19 22,693.34 6,391.31 15,593.15 5,339.99 9,922.74 

Employee Benefits Expense 29 2,403.75 2,181.47 1,448.34 843.34 

Finance Costs 30 1,349.50 835.49 433.31 373.13 

Depreciation and Amortization Expense 31 416.18 230.41 171.85 126.57 

Sales, Administration and Other Expenses 32 865.38 766.65 308.76 188.45 

Total Expenses (11) 36,252.96 26,707.36 17,955.40 11,454.23 

Restated Profit/(Loss) before Tax (111=1-11) 7,150.86 7,458.88 4,606.95 1,163.14 

Tax Expense, comprising 
- Current Tax 2,042.31 1,952.81 1,186.83 302.21 

-(Excess)/Short Provision of Income Tax for Earlier Years 4.26 3.36 (16.16) 4.85 

- Deferred Tax (83.97) (31.19) (18.58) (5.32) 

Total Tax Expense (IV) 1,962.61 1,924.98 1,152.09 301.74 

Restated Profit for the year/ Period (V=111-IV) 5,188.25 5,533.89 3,454.86 861.40 

Restated Profit/(Loss) for the year/ Period attributable to: 

Owners of the parents 5,329.54 5,497.81 3,455.03 861.40 

Non Controlling interest (141.29) 36.08 (0.16) 

Other Comprehensive Income 
(A) Items that 	not be reclassified to Profit .8 Loss 

Remeasurement of Income/(Loss) on defined benefit plans 14 10.94 (11.57) 0.54 (12.14) 

Income tax relating to items that will not be reclassified to 
profit or loss 

(2.75) 2.91 (0.14) 3.06 

Restated Total Other Comprehensive Income/(Loss) for the 
Year/ Period (V) 

8.19 (8.66) 0.40 (9.09) 

Restated Total Other Comprehensive Income/(Loss) for the Year/ 
Period attributable to: 

Owners of the parents 8.19 (8.66) 0.40 (9.09) 

Non- Controlling Interest 

Restated Total Comprehensive Income for the Year/ Period 
(V1=IV+V) 5,196.44 5,525.24 3,455.27 852.31 

Restated Total Comprehensive Income/(Loss) for the Year/ Period 
VIL-1V+V Attributable to: 

Owners of the parents 5,337.73 5,489.16 3,455.43 852.31 

Non- Controlling Interest (141.29) 36.08 (0.16) 

Restated Earning Per Equity Share 1nominal value of Rs. 10/- 
(previous year Rs. 10/I 

(1) Basic (Rs.) 3.93 4.29 2.70 0.67 
(2) Diluted (Rs.) 3.93 4.29 2.70 0.67 

The above statement should be read with Annexure V - Material accounting policies to the Restated Consolidaled Fin ial Statement, Annexure VI- Notes to Restated Consolidated Financial Statement and Annexure VII- statement of 
Restated adjustment to Audited Consolidated Financial Statement. 

As per our report of even date attached 
	

For and n behalf of Bo of Directors o nv Infra gineers Limited 

Place: New Delhi 
	

Place: New Delhi 
	

Place: New Delhi 
Dale: 15.06.2024 
	

Date: 15.062024 
	

Date: 15.06.2024 



• ENVIRO INFRA ENGINEERS LIMITED 
CIN: U45200DL2009PLC191418 

Annexure III 
Restated Consolidated Statement of Cash Flow 

• 

(t in Laths) 

For nine month Period 
Ended 31st Dec 2023 

For the Year Ended 
31st March 2023 

For the Year Ended 
31st March 2022 

For the Year Ended 
31st March 2021 

7,150.86 7,458.88 4,606.95 1,163.14 

416.18 230.41 17115 126.57 
293.81 - 

- - (23.37) 
1,349.50 835.49 433.31 373.13 
(511.35) (335.90) (127.64) (62.45) 

(1.97) 5.31 0.89 
8,697.03 8,194.19 5,084.46 1,577.89 

(763.85) (145.94) (556.19) (118.59) 
0.46 (1.53) (3.20) (0.10) 

663.74 (2,116.37) 172.93 1,860.75 
(8,150.15) (2,111.21) (428.07) (1,103.21) 
(1,442.79) (1,108.34) (232.56) (337.13) 

(83.97) (34.10) (18.45) (8.3') 
(4,356.65) 6,215.68 573.45 (442.54) 

(579.25) 606.70 (2.79) 6.72 
(0.27) 7.91 (2.01) 3.42 

1,226.75 237.84 (26.84) (440.90) 
(1,027.00) 2,720.97 150.92 (242.93) 
(5,815.95) 12,465.80 4,711.67 755.01 
(1,003.40) (2,356.98) (552.03) (245.21) 
(6,819.35) 10,108.82 4,159.63 509.80 

(1,414.53) (1,075.78) (401.55) (137.73) 

24.77 2.50 
(1,259.35) - 

511.35 335.90 127.64 62.45 
(3,065.86) (5,883.28) 2.30 1.24 
(2,597.18) (7,477.01) (2,332.94) (413.40) 

(7,800.80) (14,100.16) (2,604.55) (484.94) 

5,509.50 - - 
3,445.73 4,201.07 (84.79) 206.96 

(40.17) 397.56 96.15 (104.69) 
(794.79) (412.21) (190.79) (146.88) 

6,892.33 442.18 (1,146.95) 263.04 
(554.71) (423.28) (242.51) (226.25) 

14,457.88 4,205.33 (1,568.90) (7.82) 

(162.27) 213.99 (13.81) 17.04 
237.69 23.70 37.52 20.48 

75.41 237.69 23.70 37.52 

59.05 19.25 11.91 12.49 

16.36 218.43 11.79 25.02 

75.41 237.69 23.70 37.52 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Restated Profit before Tax 

Adjustment to reconcile restated profit before tax to net cash flows: 
Depreciation and Amortization Expense 
Change in ECL Provision 
(Income)/Loss of the joint operations, which were not joint operations as 00 31.03.2021 
Finance Cost 
Interest Income 
(Profit)/Loss on sale of Property, Plant & Equipment (Net) 
Cash generated from operations before working capital changes 
Adjustment for: 
(Increase)/Decrease in Inventories 
(Increase)/Decrease in Current Asset 
(Increase)/Decrease in Trade Receivable 
(Increase/Decrease in Other fmancial assets 
(Increase)/Decrease in Other Current assets 
(Increase)/Decrease in Other Non.Current assets 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Non-Current Liabilities 
Increase/(Decrease) in Current Liabilities 
Increase/(Decrease) in Other Financial Liabilities 
Increase/(Decrease) in Other Current Liabilities 
Cash flow from operations 
Income tax (paid)/ Refund (net) 
Net Cash flow from/(used in) operating activities (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments (including capital work in progress) 
Sale of Property, Plant mid Equipments 
Capital Advance 
Interest Income 
Proceeds from Other Financial Assets 
Investment in teens deposits and other bank balances 

Net Cash flow from / (used in) Investing Activities (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Shares (Net of expenses) 
Proceeds from Non-current borrowings (net) 
Repayment of Other Financial Liabilities 
Interest on Loan 	. 
Increase/(Decrease) in Short Term Borrowings 
Interest & Financial Charges 
Net Cash flow from / (used in) financing Activities (C) 

Net Increase/(Decrease) in Cash and Cash equivaleists (A+B+C) 
Opening Cash and Cash equivalents 
Closing Cash and Cash equivalents 

Notes: 
1 	Cash And Cash Equivalents include 

Cash on hand 
Balances with Banks: 
- Current Accounts 

Cash and cash balance at the end of the year (Refer Note 9A) 

2 	The above cash flow statement has been prepared under indirect method set out in the applicable Indian Accounting Standard (Ind AS) 7 on "Statement of C 	Flows" as specied in the Companies (Indian 
Accountong Standard) Rule, 2015. 

3 	Previous year's figures have been regrouped/reclassified wherever applicable 



Beepak K. Agganval 
Partner 
Membership No.: 095541 

Place: New Delhi 
Date: 15.06.2024 

4 	Changes in liabilities arising from financial activity. 

Reconciliation of liablities arising from financing activities 

Particulars 	 As at 31st March 2023 	Cash Flow 	Non Cash Change 	As at 31st Dec 2023  

Non Current Borrowing (including current maturities and interest) 	 4,381 	 3,446 	 7,827 	. 

Current Borrowing (including interest) 	 2,073 	 6,892 	 8,966 

Particulars 	 As at 31st March 2022 	Cash Flow 
	

Non Cash Change 	As at 31st March 2023 

Non Current Borrowing (including current maturities and interest) 	 180 
	

4,201 	 4,381 

Current Borrowing (including interest) 	 1,631 
	

442 	 2,073 

Particulars 	 As at 31st March 2021 	Cash Flow 	Non Cash Change 	As at 31st March 2022 

Non Current Borrowing (including current maturities and interest) 	 265 	 (85) 	 180 

Current Borrowing (including interest) 	 2,778 	 (1,147) 	 1,631 

Particulars 	 As at 31st March 2020 	Cash Flow 	Non Cash Change 	As at 31st March 2021 

Non Current Borrowing (including current maturities and interest) 	 58 	 207 	 265 

Current Borrowing (including interest) 	 2,515 	 263 	 2,776 

5 	Figures in bracket indicates Cashoutflow. 

The above statement should be read with Annexure V - Material accounting policies to the Restated Consolidated Financial Statement 	ure VI- Notes to Restated Consolidated Financial Statement and 

Annexure VII- statement of Restated adjustment to Audited Consolidated Financial Statement. 
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Opening balance as at 1st April, 2022 Changes in Equity Share Capital due to prior 
period num 

244,00 

Opening balance as at 1st April, 2020 Changes in Equity Share Capital due to prior 
period errors 

244.00 

(2) As at 31st March, 2023 

(3) As at 31st March, 2022 

L
Opening balance as at 1st April, 2021 

 

Changes in Equity Share Capital due to prior 
period errors 

244.00 

 

  

(4) As at 31st March, 2021 

B. Other Equity 

--- 
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ENVIRO INFRA ENGINEERS LIMITED 
CIN: U45200DL2009PLC191418 
Annexure IV 
Restated Consolidated Statement of changes in Equity 

(Z in Laths) 

A. Equity Share Capital 
Equity share of Rs.I0/- each issued, subscribed and fully paid up. 
(1) As at 31st Dec, 2023 

Opening balance as at 1st April, 2023 

2,562.00 

Changes in Equity Share Capital due to prior 
period errors 

Balance as at 1st April, 2023 Changes in equity share capital during the current 
year 

Balance as at 31st December, 2024 

2,562.00 115m 2,737.00 

Balance alas tat April, 2022 Changes in equity share capital during the current 
year 

Balance as at 31st March, 2023 

244.00 2,318.00 2,562.00 

Balance as at 1st April, 2021 Changes in equity share capital during the current 
year 

Balance as at 31st March, 2022 

244.00 244.00 

Restated balance as at tat April, 2020 Changes in equity share capital during the current 
year 

Balance as at 31st March, 2021 

244.00 244.00 

t in Lakhs 
• Particulars Other Equity TOTAL 

Reserves and Surplus Other Comprehensive  
Income 

Securities Premium Retained Earnings Remeasurement of 
Defined Benefit Plans 

Balance as at 1st April 2020 389.37 2,226.09 • (4.37) 2,611.09 

Restated Profit for the Year (A) - 861.40 - 861.40 

Restated Other Comprehensive income for the 
year (Net of Tax) (B) 

- - (9.09) (9.09) 

Restated Total Comprehensive Income for the 
Period (Net of Tax) (A+B) - 861.40 (9.09) 852.31 
Capital withdraw from JC0 (0.59) (0.59) 
Balance as at 31st March 2021  389.37 3,086.90 (13.46) 3,462.81 

Balance as at 1st April 2021 389.37 3,086.90 (13.46) 3,462.81 

Restated Profit for the Year (A) - 3,455.03 - 3,455.03 
Restated Other Comprehensive income for 
the year (Net of Tax) (B) 

- - 0.40 0.40 

Restated Total Comprehensive Income for the 
Period (Net of Tax) (A+B) - 3,455.03 0.40 3,455.43 
Balance as at 31st March 2022 389.37 6,541.93 (13.05) 6,918.25 

Balance as at 1st April 2022 389.37 6,541.93 (13.05) 6,918.25 
Restated Profit for the Year (A) 	, - 5,497.81 5,497.81 
Restated Other Comprehensive income for - - (8.66) (8.66) 
the year (Net of Tax) (B) S. 

Restated Total Comprehensive Income for the - 5,497.81 (8.66) 5,489.16 
Period (Net of Tax) (A+B) 
Issue of Bonus Shares (389.37) (1,928.63) - (2,318.00) 
Balance as at 31st March 2023 - 10,111.11 (21.71) 10,089.40 

Balance as at 1st April 2023 - 10,111.11 (21.71) 10,089.40 
Restated Profit for the Period (A) - 5,329.54 5,329.54 
Restated Other Comprehensive Income for 
the Period (Net of Tax) (B) 

- 8.19 8.19 

Restated Total Comprehensive Income for the 
Period (Net of Tax) (A+B) - 5,329.54 8.19 5,337.73 
Capital withdraw from JC0 (1.30) (1.30) 
Issue of Shares 5,635.00 - 5,635.00 
Shares Issue Expenses (300.50) - - (300.50) 
Balance as at 31st Dec 2023 5,334.50 15,439.35 (13.52) 20,760.34 
For description of purpose of each reserve within the equity , refer note 14 of Restated Consolidated Financial Statement. 

The above statement should be read with Annexure V - Material accounting policies to the Restated Consolidated Financial Statement, Aiinexure 
VI- Notes to Restated Consolidated Financial Statement and Annextue VII- statement of Restated adjustment to Audited Consolidated Financial 
Statement. 

As per our report of even date attached 	 or and on be If of Board of Direc 	o nviro Infra Engineers Limited 



ENVIRO INFRA ENGINEERS LIMITED 

Regd. Office: Unit No. 201, 2nd Floor, RG Metro Arcade, Sector-II, Rohini, New Delhi-110085 

U45200DL2009PLC191418 

Annexure V 	 • 

Material Accounting Policies to the Restated Consolidated Financial Information  

I GROUP INFORMATION 
Enviro Infra Engineers Limited was incorporated on 19th June 2009 with Registrar of Companies, Delhi & Haryana wider the provisions of Companies Act 1956, super seceded by 

Companies Act, 2013. Thereafter, the name of Company was changed from `Enviro hifra Engineers Private Limited' to `Enviro Infra Engineers Limited' consequent to conversion of 

Company from private to public company, pursuant to a special resolution passed by the shareholders of Company on 19th July, 2022 and a fresh certificate of incorporation 

consequent to change of name from was issued by the ROC 008th August, 2022. The Company's Corporate Identity Number is U45200DL2009PLC191418. The Registered office 

of company is situated at Unit No. 201, Second Floor, Plot No. B CSC/OCF-01, RG Metro Arcade, Sector-11, Rohini, Delhi-110085. 

The Group is engaged in the business of designing, construction, operation and maintenance of Water and Wastewater Treatment Plants (WWTPs). WWTPF.. include Sewage 

Treatment Plants (STPs), Common Effluent Treatment Plants (CETPs), along with Sewerage Networks, Water Treatment Plants (WTPs) and Water Supply Scheme Projects 

(WSSPs). 
In case of BOT (built, operate and transfer projects) & HAM (Hybrid Annuity Model), the Group bids as a sponsor either alone or m joint operation with other venture(s) or in 

subsidiaries and once the project is awarded then at is executed by incorporating an entity (Special Purpose Vehicle). 

These Restated Consolidated Financial Statements comprise the Company, its subsidiaries and its joint operations considered as in Standalone Financial Statements of the company 

(together referred to as the "Group"). 

The Restated Financial Informaion as at and for the nine months period ended December 31, 2023, year ended March 31, 2023 March 31,2022 and March 31, 2021 are approved by 

the Board of Directors and approved for issue on 15th June, 2024. 

2 MATERIAL ACCOUNTING POLICIES & OTHER EXPLAINATORY INFORMATION 

A BASIS OF PREPARATION OF RESTATED CONSOLIDATED FINANCIAL INFORMATION 

The Restated Consolidated Financial Infomiation of the Group comprise of Restated Consolidated Statements of Assets and Liabilities as at 31 December, 2023; 31 March, 

2023; 31 March, 2022 and 31 March, 2021, the Restated Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Restated Consolidated 

Statement of Cash flows, thc Restated Consolidated Statement of Changes in Equity for the nine months periods ended 31 December, 2023; 31 March, 2023; 31 March, 2022 

and 31 March 2021, the Significant Accounting Policies and Other Explanatory Notes , and Statement of Restatement Adjustments to Audited Consolidated Financial 

Statements(collectively, the 'Restated Consolidated Financial Information'). 

The Restated Consolidated Financial Statement have been prepared by the managemnt of holding Company in accordance with the Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, issued by the Securities and Exchange Board of India ('SEBI') on Ii. September 

2018, in pursuance of the Securities and Exchange Board of India Act, 1992 ("ICDR Regulations") for the purpose of inclusion in the draft red herring prospectus ("DRHP") 

with its proposed Initial Public Offer ("IPO") of equity shares of face value of Rs. 10 each of the Company ("Equity Shares") comprising of fresh issue of Equity Shares and an 

offer for sale of Equity Shams held by the Promoter Selling Shareholder (the "Offer"). 

These Restated Consolidated Financial Statements shall not be suitable for any purpose other than as disclosed in this note. 

These Restated Consolidated Financial Statements have been prepared to comply in all material respects with the requirements of 

(i) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act") as amended from time to time, 

(ii) relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, issued by-  the Securities and Exchange 

Board of India ('SEBI'), as amended ("ICDR Regulations"), and 

(iii) the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the histitute of Chartered Accountants of India (ICAD, as amended from time to time (the 

"Guidance Note") rcad with the general directions dated October 28, 2021 received from Securities and Exchange Board of India (SEBI) by the Company through Lead 
Managers (the "SEBI Communication"), as applicable. 

In accordance with the notification dated February 16, 2015, issued by Ministry of Corporate Affairs, the Company has voluntarily adopted Indian Accounting Standards notified 

under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") with effect from April 01, 2021. Accordingly, the 
transition date for adoption of Ind AS is April 1,2020 for reporting under requirements of the Act. 

These Restated Consolidated Financial Statements have been compiled by the Management from: 

a) the special purpose interim consolidated financial statements of the Group anal and for the nine months period ended December 31,2023 prepared in accordance with the 

recognition and measurement principles of Indian Accounting Standards, prescribed under Section 133 of the Act read with relevant rules thereunder and the other accounting 

principles generally accepted in India, which have been approved by the Board of Directors at their meeting held on March 26, 2024. 

b) the audited consolidated financial statements of the Group as at and for the year ended March 31,2023 (the "2023 Consolidated Financial Statements") prepared in accordance 

with the rec,ognition and measurement principles of Indian Accounting Standards, prescribed under Section 133 of the Act read with relevant rules thereunder mid the other 
accounting principles generally accepted in India, which have been approved by the Board of Directors at their meeting held on September 30, 2023. 

c) the audited consolidated financial statements of the Group as at and for the year ended March 31, 2022 (the "2022 Consolidated Financial Statements") prepared in accordance 

with the recognition and measurement principles of Indian Accounting Standards, prescribed wider Section 133 of the Act read with relevant rules thereunder mid the other 

accounting principles generally accepted in India, which have been approved by the Board of Directors at their meeting held on August 12, 2022. 

d) the special purpose consolidated financial statements of the Group as at and for the year ended March 31, 2021 (the "2021 Special Purpose Consolidated Financial 

Statements") which have been approved by the Board of Directors at their meeting held on August 12, 2022 and have been prepared by making adjustments to the audited 

consolidated financial statements of the Group as at and for the year ended March 31,2021, prepared in accordance with the Indian GAAP, which have been approved by the 
Board of directors at their meeting held on August 12, 2022 (the "2021 Statutory Consolidated Indian GAAP Financial Statements"). 

2021 Special Purpose Consolidated Financial Statements have been prepared solely for the purpose of preparation of Restated Consolidated Financial Statements for inclusion in 

Draft offer document/ Offer document in relation to the proposed IPO, which requires financial statements of all the periods included, to be presented under Ind AS. As such, 

these Special Purpose Consolidated Financial Statements are not suitable for any other purpose other than for the purpose of preparation of Restated Consolidated Financial 

Statements mid are also not financial statements prepared pursuant to any requirements under section 129 of the Act. 

The accounting policies have been consistently applied by the Company in preparation of Restated Consolidated Financial Statemen 	 h those adopted in the 
preparation of Restated Consolidated financial statements for the 	 December 2023. 



B PRESENTATION AND BASIS OF RESTATED CONSOLIDATED FINANCIAL INFORMATION 

Historical cost convention 
The Restated Consolidated Financial Information have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer 

accounting policy regarding financial instruments). 

Going Concern Assumption 

The Group has prepared the Restated Consolidated Financial Information on the basis that it will continue to operate as a going concern 

Measurement of fair values 
Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non-fmancial assets and liabilities. 

The Company has an established control framework with respect to the measurement of fair values and regularly reviews significant unobservable inputs and valuation 

adjustments. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities 

Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (La. derived fiom prices). 

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a 

liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest 

level umut that is significant to the entire measurement. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred, 

C PRINCIPAL OF CONSOLIDATION 

The Restated Consolidated Financial Information have been prepared on the following basis: 

a) The Restated Consolidated Financial Information of the Company, its subsidiaries and its joint operation are combined on a line by line basis by adding together like items of 

assets, liabilities, equity, income, expenses and cash flows, after fully eliminating intra-group balances and silos-group transactions. 

b)  
The Restated Consolidated Financial Information have been prepared using uniform accounting policies for like transactions and other events in similar circumstances. 

c) The carrying amount of the Company's investments in subsidiary is off set (eliminated) against the Company's portion of equity in subsidiary. 

d) Non-Controlling Interest's share of profit/ loss and other comprehensive income of consolidated subsidiary Far the year/period is identified and adjusted against the income of the 

group in order to arrive at the net income attributable to shareholders of the Company. 

e) Non-Controlling Interest's share of net assets of consolidated subsidiary is identified and presented in the Restated Consolidated Statements of Assets and Liabilities 

f) The Group's interest in its joint operation are accounted for using the Proportional Consolidation Method in Standalone Financial Statement. The Restated Consclidated Financial 

Statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. 

If a member of the Group uses accounting policies other than those adopted in the restated consolidated financial statements for like transactions and events in similar 

circumstances, appropriate adjustments are made to that Group member's financial statements in preparing the restated consolidated financial statements to ensure conformity 

with the Group's accounting policies. The restated consolidated financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as 

that of the parent company, i.e.., period ended on 31 December 2023; 31 March 2023; 31 March 2022 and 31 March 2021. Restated Consolidated Statement of Profit and loss 

and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-controlling interests, even if this results in 

the non-controlling interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiary mid its Joint Operations to bring their 

accounting policies into fine with the Group's accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between 

members of the Group are eliminated in full on consolidation. The details of the consolidated entities are as follows; 

Name of the 
Entity 

Principal  
Activities 

Relationship 
Country of 

Incorporation 

% of holding 
(31st 

December 
2023 

% of holding 
(31st March 

2023 

% of holding 
(31st March 

2022) 

% of holding 
(31st March 

2021) 

EIEPL Bareilly 
Infra Engineers 

Pvt Ltd 

services for  water 
 

& 
waste water 

 

treatment plant 

Subsidiary India 74% 74% 74% NA 

EIEL Mathum 

Infra Engineers 

Put Ltd 

Services for water 

& waste water 

treatment plant 

Subsidiary India 74% NA NA NA 

E1EPL- 

HNB IV 

EPC Services for 

water & waste 

water treatment 

plant 

Joint Operation India 80% 80% 80% 80% 

HNB-E1EPL I V 

EPC Services for 

water & waste 

water treatment 

plant 

Joint Operation India 49% 49% 49% 49% 

E1EPL-LCIPPL- 
AB1JV 

• 

EPC Services for 
water & waste 

water treatment 

plant 

Joint Operation India 51% 51% 51% 51% 

BIEPL-EIEPL 
IV 

EPC Services for 

water & waste 

water treatment 

Omit 

Joint Operation India 49% 49% 49% 49% 

EIEPL-ABI JV 

EPC Services for 

water & waste 

water treatment 
Joint Operation India 51% 51% 

i ""'....._ p.  
51% 

 

7"-Crig.i 

kI- 



The Functional currency and Presentation Currency of the Group is Indian Rupee. 
Amount in the Restated Consolidated Financial Statements are presented in Indian Rape 	 to two decimal p 

D INTERESTS IN JOINT OPERATIONS 

A joint operation is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the assets and obligations for the liabilities, relating to the 
arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant activities require unanimous 
consent of the parties sharing control. When a company undertakes its activities under joint operations, the Company as a joint operator recognises in relation to its interest in a 
joint operation: 

1 Its assets, including its share of any assets held jointly, 
2 Its liabilities, including its share of any liabilities incurred jointly, 
3 Its revenue from the sale of its share arising from the joint operation, 
4 Its share of the revenue from the joint operations, and 
5 Its expenses. including its share of any expenses incurred jointly. 

The Company accounts for the assets, liabilities, revenues, and expenses relating to its interest in a joint operation in accordance with the hid AS applicable to the particular 
assets, liabilities, revenues, and expenses. 

E CRITICAL ACCOUNTING ESTIMATES & JUDGEMENTS 
The preparation of Consolidated financial statements in conformity with Indian Accounting Standards (hid AS) requires management to make estimates and assumptions that 
affect the reported balances of assets and liabilities mid disclosure of contingent liabilities at the date of Consolidated financial information and results of operations during the 
reporting period. The Management believes that the estimates used in preparation of Consolidated Financial Information are prudent and reasonable. Differences between actual 
results and estimates are recognised in the year in which the results are shown /materialised. 

i) Estimated useful life of intangible asset and property, plant and equipment 
The Group assesses the remaining useful lives of Intangible assets and property, plant and equipment on the basis of internal technical estimates. Managerrent believes that 
assigned useful lives are reasonable 

ii) Income taxes: 
Deferred tax assets are recognised for the unused tax credit to the extent that it is probable that taxable profits will be available against which the losses will be utilised. 
Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future 
taxable profits. 

iii) Defined benefit plans and Other Long Term Benefits: 

The cost of the defined benefit plan mid other long term benefit and their present value are determined using actuarial valuations. An actuarial valuation involves making 
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary Increases and mortality rates. 
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions 
are reviewed at each reporting date. The most sensitive is discount rate. Future salary increases and gratuity increases are based on expected future inflation rates. 

iv) Contingent liabilities: 
Management judgment is required for estimating the possible outflow of resources, in respect of contingencies/claim/litigations against the Group as it is not possible to 
predict the outcome of pending matters with accuracy. The management believes the estimates are reasonable and prudent. 

v) Revenue Recognititon 

The Group uses the stage of completion method using survey method and/or on completion of physical proportion of the contract work to measure progress towards 
completion in respect of construction contracts. This method is followed when reasonably dependable estimates of costs applicable to various elements of the contract can 
be made. Key factors that are reviewed in estimating the future costs to complete include estimates of future labour costs and productivity efficiencies. Because the financial 
reporting of these contracts depends on estimates that are assessed continually during the term of these contracts, recognised revenue and profit are subject to revisions as 
the contract progresses to completion. When estimates indicate that a loss will be incurred, the loss is provided for in the period in which the loss becomes probable. 

vii) Provision for doubtful receivables and contract assets. 
In assessing the recoverability of the trade receivables and contracts assets, management's judgement involves consideration of aging status, evaluation of litigations and the 
likelihood of collection based on the terms of the contract. 

viii) Estimation of nct realisable value of inventories: 
Inventories are stated at the louver of cost and Fair value, hi estimating the net realisable value/ Fair value of Inventories, the Group makes an estimate of future selling 
prices and costs necessary to make the sale. 

Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision affects only that period. If the revision affects both eurrent and future 
period, the same is recognised accordingly. 

F 	CURRENT AND NON CURRENT CLASSIFICATION 

The Group presents assets and liabilities based on current/ non-current classification. 

An asset is treated as current when it is: 

• Expected lobe realised or intended lobe sold or consumed in normal operating cycle. 
• Held primarily for the purpose of trading 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 

A liability is current when: 

• It is expected lobe settled in normal operating cycle 
• Ills held primarily for the purpose of trading 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 

The Group classifies all other liabilities as non-current. Deterred tax assets and liabilities are classified as non current assets and liabilities, respectively. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the nature of service and the time 
between rendering of services and their realization in cash and cash equivalents, 12 months has been considered by the Group for the purpose of current / non current 
classification of assets and liabilities. 

• FUNCTIONAL AND PRESENTATION.CURRENCY 



H CLASSIFICATION OF EXPENDITURE / INCOME 

Except otherwise indicated: 
i) All expenditure and income are accounted for under the natural heads of account. 

ii) All expenditure and income are accounted for on accrual basis. 

I 	REVENUES FROM OPERATION 

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of promised goods or services to a customer. 

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete satisfaction of performance obligation. The progress 
is measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance obligation. 

The Company transfers control of a good or service over time and therefore satisfies a performance obligation and recognises revenue. 

Over a period of time if one of the following criteria is met: 
(n) the customer simultaneously consumes the benefit of the Company's performance or 
(b) the customer controls the asset as it is being created/ enhanced by the Company's performance or 
(c) there is no alternative use of the asset, and the Company has either explicit or implicit right of payment considering legal precedents. 

In all other cases, performance obligation is considered as satisfied at a point in time. 

The revenue towards satisfaction of performance obligation is measured at transaction price is recognised to the extent of transaction price allocated to that perfemiance 
obligation. Transaction price is the amount of consideration to which the Company expects lobe entitled in exchange for transferring goods or services to a customer excluding 
amounts collected on behalf of a third party. The Company includes variable consideration as part of transaction price when there is a basis to reasonably estimate the amount of 
the variable consideration and when it is probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated with the variable 
consideration is resolved. Variable consideration is estimated using the expected value method or most likely amount inappropriate in a given circumstance. Payment terms 
agreed with a customer are as per business practice and the financing component, &significant, is separated from the transaction price and accounted as interest income. 

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in profit or loss immediately in the period in which such costs are 
incurred. Incremental costs of obtaining a contract, if any, and costs incurred to fulfil a contract are amortised over the period of execution of the contract in proportion to the 
progress measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance obligation. 

Significant judgments are used in: 
a. Determining the ICNCI1UC to be recognised in case of performance obligation satisfied over a period of time; revenue recognition is done by measuring the progress towards 
complete satisfaction of performance obligation. 
b. Determining the expected losses, which are recognised in the period in which such losses become probable based on the expected total contract cost as at the reporting date. 

c. Determiningthe method to be applied to arrive at the vanable consideration requinng an adjustment to the transaction price. 

Design-Build-Operate-Transfer (DBOT) contracts on hybrid annuity basis contain three streams of revenue-construction evenuc. Finaricing income and Operation 8c Maintenance 
(O&M) income. The construction stream of DBOT revenue are accounted for in the construction phase of DBOT, O&M income is recognised in the operating phase of DBOT, 
while finance income income will be recognised along with capex annuity received. 

i) 	Revenue from Operation 

Revenue includes adjustments made towards liquidated damages and variation wherever applicable. Escalation mid other claims which are not ascertainable/acknowledged by 
customers are not taken into account. 

A) Revenue from construction/project related activity is recognised as follows: 

• Cost plus contracts: Revenue from cost plus contracts is recognised over time arid is determined with reference to the extent performance obligations have been satisfied. The 
amount of transaction price allocated to the performance obligations satisfied represents the recoverable costs incurred during the period plus the margin as agreed with the 
customer. 

• Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation satisfied and control is transferred to the customer. Contract revenue is 
recognised at allocable transaction price which represent he cost of work performed on the contract plus proportionate margin, using the percentage of completion method. 
Percentage of completion is the proportion of cost of work performed to-date, to the total estimated contract costs. 

For contracts where the aggregate of contract cost incurred to date plus recognised profits (or MMUS recognised losses as the case maybe) exceeds the progress billing, the 
surplus is shown as Contract asset and termed as "Due from customers". For contracts where progress billing exceeds the aggregate of contract costs incurred to-date plus 
recognised profits (or minus recognised losses, as the case maybe), the surplus is shown as contract liability and termed as "Due to customers". Amounts received before the 
related work is performed are disclosed in the Balance Sheet as contract liability and termed as "Advances from customer". The amounts billed on customer for work performed 
and are unconditionally due for payment i.e. only passage of time is required before payment falls due, are disclosed in the Balance Sheet as trade receivables. The amount of 
retention money held by the customers pending completion of performance milestone is disclosed as part of contract asset and is reclassified as trade receivables when it becomes 
due for payment. 

Impaimient loss (=led as provision for foreseeable losses in the financial statements) is recognised in profit or loss to the extent the carrying amount of the contract asset 
exceeds the remaining amount of consideration that the Company expects to receive towards remaining performance obligations (after deducting the costs that relate directly to 
fulfill such remaining performance obligations). The Company recognises impairment loss (termed as provision for expected credit loss on contract assets in the financial 
statements) on account of credit risk in respect of a contract asset using expected credit loss model on similar basis as applicable to trade receivables. 

B. Revenue from rendering Of services is recognised over time as the customer receives the benefit of the Company's performance and the Company has an enforceable right to 
payment for services transferred. Unbilled revenue represents value of services performed in accordance with the contract terms but not billed. 

C. Other operational revenue represents income earned from the activities incidental to the bushiest and is recognised when complete certainty of its realization, is established. 
Revenue from operation and maintenance where revenue consists of Fixed and variable. Fixed Component is unconditional and variable component is conditional, both are 
booked as revenue when complete certainty is established and the company has an enforceable right to payment for services rendered. In the absence of complete certainty 
company is recognising revenue as Unbilled revenue to the extent of amount which has certainty to payment. 

D. Design-Build-Operate-Transfer (DBOT) contracts on hybrid annuity basis contain three streams of revenue-construction evenue, Financing income and Operation & 
Maintenance (O&M) income. The construction stream of DBOT revenue are accounted for in the construction phase of DBOT, O&M income is recognised in the operating 
phase of DBOT, while finance income income will be recognised along with car= annuity received. 

E. Revenue related to construction services provided under the service concession arrangentirlr.“, 	ed based on stage of completi ork performed. The stage of 
completion is asses 	efereiKe to hiput 'method i.e. c,ost incurred till date in p pooôilostltti 	Ito complete the N 
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ii) Other Income 

A. Interest income shall be calculated by using E1R method. (Paragraph 5.4.1 of Ind AS 109) 
B. Awards and settlements: Revenue in relation to awards; such as arbitration awards and settlement; such as settlement of agreement is recognized as revenue, whenever 
complete certainty of its realizations is established. 

C. Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will flow to the Group .ind the amount of 
income can be measured reliably. 

D. Dividend income is accounted in the period in which the right to receive the same is established. 

J 	EXCEPTIONAL ITEMS 

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is treated as an 
exceptional items and disclosed as such in the financial statements. 

• PROPERTY, PLANT AND EQUIPMENT (PPE) 

PPE is recognised when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably PPE is 
stated at original cost net of tax/duty credits availed, if any less accumulated depreciation and cumulative impairment, if any All directly attributable costs related to the acquisition 
of PPE and, borrowing costs case of qualifying assets are capitalised in accordance with the Company's accounting policy. 

Subsequent costs are included in the assets carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated 
with the item will flow to the Company and the cost can be measured reliably. 

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-in-progress" 

Depreciation is recognised using written down value method so as to write off the cost of the assets (other than freehold land and capital work-in-progress) less their residual 
values over their useful lives specified in Schedule II to the Companies Act, 2013, or in the case of assets where the useful life was determined by technical evaluation, over the 
useful life so determined. 

Depreciation on additions to deductions from, owned assets is calculated pro rata to the period of use. 
The estimated useful lives, residual values and depreciation method are reviewed at each financial year end and the effect of any change is accounted for on prospective basis. 

The carrying amount of the all property, plant and equipment are derecognized on its disposal or when no future economic benefits are expected from its use or disposal and the 
gain or loss on de-recognition is recognized in the statement of profit & loss. 

L INTANGIBLE ASSETS 
Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will flow to the Company and the cost of the asset can be 
measured reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortisation and cumulative impairment. All directly 
attributable costs and other administrative and other general overhead expenses that are specifically attributable to acquisition of intangible assets are allocated and capitalised as a 
part of the cost of the intangible assets. 

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as "Intangible assets under development" 

Intangible assets are amortised on written down value basis over the estimated useful life. The method of amortisation and useful life are reviewed at the end of each financial 
year with the effect of any changes in the estimate being accounted for on a prospective basis. 

M IMPAIRMENT OF ASSETS 

Intangible assets, investment property and property, plant and equipment 
As at the end of each financial year, the carrying amounts of PPE, intangible assets and investments in subsidiary and Joint Operations are reviewed to determine whether there is 
any indication that those assets have suffered an impairment loss if such indication exists, PPE, investment property and intangible assets are tested for impairment so as to 
determine the impairment loss if any. Intangible assets with indefinite life are tested for impairment each year. 

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is determined: 

In the case of an individual asset, at the higher of the fair value less costs to sell and the value in use. 

N IMPAIRMENT OF FINANCIAL ASSETS 

The Group recognises loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not at fair value through profit or loss. Loss allowance for 
trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an 
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The 
amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or loss in the statement of 
profit or loss. 

O IMPAIRMENT OF NON FINANCIAL ASSETS 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be 
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in use) is determined en an Individual 
asset basis unless the asset does not generate cash flows that are largely Independent of those from other assets. In such cases, the recoverable amount is determ ined for the Cash 
Generating Unit (CGU) to which the asset belongs. If such assets are considered to be impaired, the impairment to be recognised in the statement of profit and loss is measured 
by the amourit by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss 
if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided 
that this amount does not exceed the carrying amount that would have been determined (net of any accumulated amortisation or depreciation) had no impairmem loss been 
recognised for the asset in prior years. . 



Q INVENTORIES 

Raw Materials: 
Raw Materials are valued at lower of cost, based on First in First out method arrived after including Freight inward and other expenditure directly attribute to acquisition or net 

realizable value. 

Work in Progress: 

Work in Progress, are valued at cost based on First in First out method. 

Stores. Fuel and Packing Materials are valued at lower of cost based on First in First out method or net realizable value. 

Cost of inventories comprises all costs of purchase, conversion and other costs incurred in bringing the inventories to their present location and condition. 

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses. 

R FINANCIAL INSTRUMENTS 

Initial Recognition: 

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets and liabilities are 

recognized at fair value on initial recognition, except for trade receivables/payables and where cost of generation of fair value exceeds benefits, which are initially measured at 

transaction price. Transaction costs directly related to the acquisition or issue of the financial assets and financial liabilities (other than financial assets and financial liabilities 

through profit & loss account) are added to or deducted from the cost of financial assets or financial liabilities. Transaction cost directly attributed to the acquisiton of financial 

assets or financial liabilities at fair value through profit & loss account are recognized immediately in the statement of profit & loss. 

Subsequent Recognition: 

Non-derivative financial instruments 

(i) Financial assets carried at amortized cost: A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold 

the asset is order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 

(ii) Financial assets at fair value through other comprehensive income: A financial asset is subsequently measured at fair value through other comprehensive income if it is 

held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial 

asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

(iii) Financial assets at fair value through profit or loss: A financial asset which is not classified in any of the above categories (including investment in units of mutual 

funds) is subsequently fair valued through profit or loss. 

(iv) Financial liabilities: Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a 

business combination which is subsequently measured at fair value through profit and loss. For trade and other payables maturing within one year from the,  Balance Sheet 

date, the carrying amounts approximate fair value due to the short matunty of these instruments. 

(v) Investment in Subsidiaries/Joint Operations: Investment in subsidiaries / Joint Operations are carried at cost in the separate financial statements. Any gain or losses on 

disposal of these investments are recognized in the statement of profit & loss 

S CASH AND CASH EQUIVALENTS 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that are readily 

convertible to a lcnown amount of cash and subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are 

considered an integral part of the Group's cash management. 

T FINANCIAL LIABILITIES 

Financial liabilities are initially recognized at the fair value of the consideration received less directly attributable transaction cost. 

Subsequent to initial measurement, financial liabilities viz borrowings are measured at amortized cost. The difference in the initial carrying amount of the financial liabilities and 

their redemption value is recognized in the statement of profit & loss over the contractual term using the effective interest rate method. 

Financial liabilities are farther classified as current and non-current depending whether they are payable within 12 months from the balance date or beyond. 

Financial liabilities are derecognized when the company is discharged from its obligation; they expire, are cancelled or replaced by anew liability with substantial modified terms. 

U EARNING PER SHARE 

Basic Earnings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to the weighted average number of Shares outstanding 
during the period 8c Diluted earnings per share is computed by dividing the net profit attributable to the equity shareholders of the company after adjusting the effect of all dilutive 
potential equity shares that were outstanding during the period. The weighted average number of shares outstanding dunn 	 includes the weighted average number of 
equity shares that could have issued upon conversion of all dilutive potential. 



V TAXATION 

Current Tax 

Current tax is expected tax payable on the taxable income for the year, using the tax rate enacted at the reporting date, and any adjustment to the tax payable in respect of the 

earlier periods. 

Current tax assets and liabilities are offset where the company has legal enforceable right to offset and intends either to settle on net basis, or to realize the assets and settle the 

liability simultaneously. 

Deferred Tax Assets and Liabilities 

Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts of assets and liabilities for financial reporting purposes and the 

amounts used for taxation purposes. 

Deferred tax is measured at the tax rates that are expected to be applied when the asset is realized or the liability,  is settled, based on the laws that have beets enacted or 

substantively enacted at the reporting date. 

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against which the assets can be utilized. Deferred tax assets are 

reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset and when the deferred tax balances relate to taxes levied by the same tax authority on 

the same taxable entity, or on different tax entities, but the Group intends to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized 

simultaneously. 

Current and Deferred Tax for the Year 

Current and deferred tax are recognized in the statement of profit & loss, except when they relates to items that are recognized in other comprehensive income or directly in 

equity, in which ease, the current tax and deferred tax is recognized directly in other comprehensive income or equity respectively. 

W EMPLOYEE BENEFITS 

The company provides for the various benefits plans to the employees. These are categorized into Defined Benefits Plans and Defined Contributions Plans. Dc fined contribution 

plans includes the amount paid by the company towards the liability for Provident fund to the employees provident fund organization and Employee State Insurance fund in 
respect of ESI and defined benefits plans includes the retirement benefits, such as gratuity and paid absences (leave benefits) both accumulated and non-accumulated. 

a 	in respect Defined Contribution Plans, contribution made to the specified fund based on the services rendered by the employees are charged to Statement of Profit & Loss in 

the year in which services are rendered by the employee. 

b. Liability in respect of Defined Long Term benefit plan is determined at the present value of the amounts payable determined using actuarial valuation techniques performed 

by an independent actuarial at each balance sheet date using the projected unit credit methods. Re-measurement, comprising actuarial gain and losses, the effects of assets 

ceiling (if applicable) and the return on plan assets (excluding interest), is reflected immediately in the statement of Financial Position with a charge or credit recognized in 

other comprehensive income in the period in which they occur. Past Service cost is recognized in the statement of profit & loss in the period of plan amendment. 

c. Liabilities for accumulating paid absences is determined at the present value of the amounts payable determined using the actuarial valuation teclunques performed by an 

independent actuarial at each balance sheet date using the projected unit credit method. Actuarial gain or losses in respect of accumulating paid absences are charged to 

statement of profit & loss account. 

d. Liabilities for short term employee benefits are measured at imdiscounted amount of the benefits expected to be paid and charged to Statement of Profit a Loss in the year 
in which the related service is rendered. 

X PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 

Provisions are recognised only when: 

(i) the Company has a present obligation (legal or constructive) as a result of a past event; said 

(ii) it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and 
(iii) a reliable estimate can be made of the amount of the obligation. 

Provision is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material, the carrying amount of the provision 

is the present value of those cash flows. Reimbursement expected in respect of expenditure required to settle a provision is recognised only when it is virtually certain that the 
reimbursement will be received. 

Contingent liability is disclosed in case of 

(i) a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation; and 

(ii) a present obligation arising from past events, when no reliable estimate is possible. 

Contingent assets are disclosed where an inflow of economic benefits is probable. 

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date. 

Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received under such contract, the present obligation under 
the contract is recognised and measured as a provision. 

BORROWING COST 

Borrowings cost are interest and other costs (including exchange differences relatin 

costs) incurred in connection with the borrowing of funds. Borrowing cost 

commercial production are capitalized as part of the cost of such assets. All  

currency borrowings to the extent they are regarded as an adjustment to interest 
Citable 	the acquisition or construction 2Lqualifying /eligible assets, intended for 

gnized as an expense 	ar
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id, 	they are incurred. 
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Cash and cash equivalents (including bank balances) shown in the Statement of Cash F items which are not available for general use as at the date of Balance Sheet. 

Z LEASES 
The Company does not have any transaction related lad AS 116 (Leases) during the year and in previous year. Accordingly, hid AS 116 is not applicable to company. 

AA COMMITMENTS 

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows: 
(i) estimated amount of contracts remaining to be executed on capital account and not provided for; 
(ii) uncalled liability on shares and other investments partly paid; 
(iii) funding related commitment to subsidiary, associate and joint venture companies; and 
(iv) other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of management. 

Other commitments related to sales/procurements made in the normal course of business are not disclosed to avoid excessive details. 

AB STATEMENT OF CASHFLOWS 

Statement of Cash Flows is prepared segregating the cash flows into operating, Divesting and financing activities. Cash flow from operating activities is reported using indirect 
method, adjusting the profit before tax excluding exceptional items for the effects of: 

(i) changes during the period in inventories and operating receivables and payables; 
(ii) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses; and 
(iii) all other items for which the cash effects are investing or financing cash flows. 



CWIP 
Amount in CWIP for a period of 

Total 
Less than 1 year 1-2 years 	2-3 years 

More dren 3 
years 

Project in progress 
Project temporarily suspended 

138.10 - 	 - - 138.10 

138.10 Total 138.10 
- 	

- - 	 - Aer..:::..71:1;7-7-s%,,_ 

ENVIRO INFRA ENGINEERS LIMITED 
CIN: 11/45200DL2009PLC191418 
Annexure VI 
Notes to Restated Consolidated Financial Statements 

tt in Lakhs 

- 
Land Freehold Buik ling 

Pbnt & 
Machinery Installa

Electrical 
tions 

Office Equipment Computers 
ure & Finnit 

Fixtures 
Vehicles Total 

Gross Carrying amount (at deemed cost/cost) 

At 1st Aprel 2020 250.59 87.02 739.53 10.82 12.30 20.77 20.26 13496 1,276.25 

Additions During the Year - 119.95 0.22 0.16 2.87 3.78 10.76 137.73 

Disposals During the Year - - 5.00 5.00 

At 1st April 2021 250.59 87.02 854.48 11.04 12.46 23.64 24.05 145.71 1,408.98 

Additions During the Year - 328.09 2.69 4.05 12.02 13.11 41.50 401.47 

Disposals During the Year - - - 

At 31st March 2022 250.59 87.02 1,182.57 13.73 16.51 35.65 37.16 187.21 1,810.45 

Additions During the Year - 866.20 3.24 7.29 20.37 56.06 96.23 1,049.39 

Disposals During the Year - - - 10.25 10.25 

At 31st March 2023 251159 87.02 2,048.77 16.98 23.80 56.02 93.22 273.20 2,849.60 

Additions 1361ring the Period 18.86 - 1.09420 8.33 940 26.86 37.56 107.40 1,302.82 

Disposals During the Period 18.86 2.88 0.11 10.88 3273 

At 31st December 2023 269.45 68.16 3,142.98 25.51 30.33 82.77 131179 .369.72 4,119.69 

Accumidated Depreciation 
At 1st April 2020 - 7.40 399.92 5.65 7.09 13.23 7.26 56.94 497.49 

Provided for the Year - 3.88 86.70 2.38 2.37 3.75 3.77 23.28 126.13 
Disposals During the Year - 1.61 1.61 
At 1st April 2021 - 11.28 485.00 8.03 9.46 16.99 11.03 80.22 622.01 

Provided for the Year - 3.69 127.18 2.12 2.18 6.58 4.36 25.39 171.49 
Disposals During the Year - 

At 31st March 2022 - 14.97 612.18 10.14 11.65 23.56 15.39 105.61 793.50 
Provided for the Year - 3.51 168.15 2.60 3.98 10.86 9.77 31.01 229.88 
Disposals During the Year - 4.94 
At 31st March 2023 - 18.48 780.32 12.74 15.63 34.43 25.16 136949 1,018.44 

Provided for the Period - 1.82 32490 3.66 4.61 14.94 19.21 44.49 413.63 
Disposals During the Period - 2.42 0.09 7.43 9.93 
At 31st December 2023 - 20.30 1,105.22 16.40 17.82 49.28 44.37 168.75 1,422.14 
Net Carrying Amount 

As at 31st March 2021 250.59 75.74 369.48 3.02 2.99 6.65 13.01 65.49 786.98 
As at 31st March 2022 250.59 72.05 570.40 3.59 4.86 12.09 21.77 81.60 1,016.95 
As at 3Ist March 2023 250.59 68.54 1,268.45 4.24 8.17 21.59 68.06 141.51 1,831.15 
As at 31st Dec 2023 _ 269.45 47.86 2,037.76 9.11 12.51 33.50 86.41 200.97 2,697.55 

Notes: ' 
a. Refer Note 15 & 19 for intbrmation on plant mid equipment pledged as security by the company. 
b. Refer note no. 34 for contractual conunitments for the acquisition of properly, plant and equipment. 
c. Title deeds of all immovable properties are held in reale of the Company as at 31.12.2023, 31.03.2023, 31.03.2022 and 31.03.2021. 
d. The company has not revalued any of its Property, Plant arel Equipment seat 31.12.2023, 31.03.2023, 31.03.2022 and 31.03.2021. 
e. No borrowing cost are capitalised during the period ended 31.12.2023. 31.03.2023. 31.03.2022 and 31.031021. 

28. Capital-Worl.-in Progress (CWIP) 

(9 in Lakin) 
Outstanding as at 31 Dec, 2023 

2A. 



2C INTANGIBLE ASSETS (0 in Lakin) 
Software 	Total 

Net Carrying Amount 

3.36 	 136 
3.09 	 3.09 
2.56 	 156 

As at lst April 2021 
As at 31st March 2022 
As lit 3Ist March 2023 
As at 31st Dec 2023 

Notes 	 • 

i. CWIP outstanding as at 31 March, 2022 and 31 March, 2021 is NIL. 
ii. There is no Projectiinder Capial WIP whose completion is over due or has exceeded its cost compared to it's original plan. 

Gross Carrying amount (at deemed root/cost) 
At 1st April 2020 
	

4.97 	 497 
Addition for the Year 
Disposals During the Year 
At 1s1 April 2021 
	

4.97 	 4.9'7 
Additions During the Year 

	
0.09 	 0.09 

Disposals During the Year 
At 31st March 2022 
	

5.05 	 5.05 
Additions During the Year 
Disposals During the Year 
At 31st March 2023 
	

5.05 
	

5.05 
Additions During the Period 
Disposals During the Period 
At 31st December 2023 
	

5.05 
	

5.05 
AMORTISATION 
Allot April 2020 
	

1.18 	 1.18 
Provided for the Year 
	

0.44 	 0.44 
Disposals fluxing the Year 
At 1st April 2021 
	

1.61 
	

1.61 
Provided for the Year, 	 0.36 

	
0.36 

Disposals During the Year 
At 31st March 2022 
	

1.97 
	

L97 
Provided for the Year 
	

0.53 
	

0.53 
Disposals During the Year 
Al 31st March 2023 
	

2.50 	 2.50 
Provided for the Period 
	

2.56 	 2.56 
Disposals During the Period 
At 31st December 2023 • 

	
405 
	

5.05 

1.r-412.17Z  
a. The company has not revalued any of its Intangible Assvts as at 31.12.2023, 31.03.2023. 31.03.2022 and 31._ 

Outstanding as at 31 March, 2023 

CWIP 
. 

Amount in CWIP for a period of 
Total 

Less than 1 year 1-2 years 	2-3 years 
Mom than 3 

WIWI 

PIOJeCi III progress 
Project temporarily suspended 

26.39 - 	 - 
- 	 - 

- 
- 

26.39 

Total 2639 - 	 - - 26.39 



As .8 31.12.2023 	As .8 31.03.2023 	As at 31.03.2022 	As .1 31.03.2021  

1,259.35 

1,259.35 

As .8 31.12.2023 	As .1 31.03.2023 	As .8 31.03.2022 	As .8 31.03.2021  

1,746.33 	 982.48 	 836.54 	 280.35 

Deferred Tax Assc?  

On account of difference between Property. Plant & 
Equipment as per Co. Act and as per the I.T Act 

Difference on account of Other 
Net  

6 OTHER NON CURRENT ASSET 
Capital Ady.ce 
'for purchase of land 

Total 

7 INVENTORIES 

Raw Material 
(Valued at lower of cost or net realisable value) 

29.58 

27.81 
57.39 

6.71 	 22.86 

1.66 	 26.15  
8.37 	 49.01 

ENVIRO INFRA ENGINEERS LIMITED 
C196 1145200D120090LC191418 

Annexure VI 
Notes to Restated Consolidated Financial Statements 

(t in Laldis) 

3 LOANS As .8 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 
3A Non Chrrent 

(Unsecured, Considered Good) 

Loan to others 
- Loans to Employees 5.01 2.96 1.70 4.00 

Total 5.08 2.96 1.70 4.00 

3B Current 
(Unsecured, Considered Good) 

Loan and advances to others 
- Loans to Employees 4:36 3.71 3

:
30 0.10 

Ads.oe to Employees 1.12 

Total 4.36 4.82 3.30 0.10 

4 OTHER FINANCIAL ASSETS As at 31.12.2023 As .0 31.03.2023 As at 31.03.2022 As at 31.03.2021 
Fixed Deposit Accounts for a period more than 12 Muaths# 3,527.66 2,309.51 1,354.42 282.00 

Service concession arrangement receivable front UP 
lal Nigam Rum!, Bareilly 

8,94535 5,882.02 

Security Deposit 74.69 72.45 61.48 96.37 

Contract Assets 
- Retention & Withheld 1,085.94 1,285.32 887.05 602.68 

Total 13,634.04 9,549.29 2,302.95 981.05 

'Al! fixed deposits(including interest accrued thereon) are pledged with banks as margin for letter of credit. gurantees & collateral. 

5 Deferred Tax Assets (NET) 	 As .8 31,12,2023 	As .1 31.03,2023 	As at 31.03.2022 	As at 31.03.2021  

Opening 13alance 	 109.94 	 75.84 	 57.39 	 49.01 

Add/(Less): Provision of Deferred Tax Charge/ (Credit) for the year 83.97 	 34.10 	 18.45 	 8.37 

Total 193.90 	 109.94 	 704 	 57.39 

The Cumulative Tlix effects of significant timing difference, that resulted in Deferred Tax Asset and liabilities and description of item thereof that creates these 
differences are as follows: 

Particulars 
	

Deferred Tau Assets/ 
	

Deffered Tax 
liabilitim as at 
	

Current Veer (-large /(Credit) 
	

Assets/ Liabilides 	as 
31.12.2023 
	

.8 31.03.2023 
Deferred Tax Assets  

On account of difference between Property, Plant & 
Equipment as per Co. Act and as per the I.T Act 

81.62 	 42.50 	 39.12 

Difference on account of Other 	 • 112.29 	 41.47 	 70.82 

Total 	 193.90 	 83.97 	 109.94 

Particulars 
	

Deferred T. Assets/ 
	

Deffered Tax 
Liabilities as at 
	

Current Year (large I(Credit) 	Assets/ Liabilities 	as 
31.03.2023 
	

.8 31.03.2022 
Deferred Tax Assets  

On account of difference between Property, Plant & 
Equipment as per Co. Act and as per the LT Act 

39.12 2.92 	 36.20 

Difference on account of Other 	 70.82 	 31.18 	 39.64 

Total 	 109.94 	 34.10 	 75.84 

Particulars 	 Deferred T. Assets/ 
	

Deffered Tax 
Liabilities as at 
	

Current Year Marge / (Credit) 	Assets/ Liabilities as 
31.03.2022 
	

.8 31.03.2021 
Deferred Tax Assets  

Oa account of difference between Property. Rant & 
Equipment as per Co. Act and m per the I.T Act 36.20 6.62 	 29.58 

Difference on account of Other 	 39.64 
	

11.82 	 27.81 
Net 
	

75.84 	 18.45 
	

57.39 

Particulars 	 Deferred Tax Assets/ 
	

Deffered Tax 
Liabilitim .tat 
	

C.rent Year (barge / (Credit) 	Assets/ Liabilities 	as 
31.03.2021 
	

.8 31.03.2020 

Total 
	

1,746.33 
	

982.48 
	

836.54 
	

280.35 

8 TRADE RECEIVABLES" 
As .8 31.12.2023 As at 31.03.2023 As .8 31.83.2022 As at 31.03.2021 

(Unsecured, considered good unless otherwise stated) 
Others 5,185.54 5,652.14 3,945.00 4,367.42 

5,185.54 5,652.14 3,945.00 4,367.42 

Break-up of trade receivables 
Current-Unsecured 
Considered Good 5 193 33 5,652.14 3,945.00 26,  ..-,„ 

Less, Credit Impaired 
5,19 	. 	, v., 
	14 3,945.00 

leitlfg2 

Total   5,0*,/ 	'-5, 3,..0 3,945.00 ,40',.<67.42 



*Trade receivables are non-interest bearing. 
Refer Note 15 & 18 for Pledge/Hypothecation of Current Assets against borrowings. 

E) Trade Receivables are pledged with banks as margin for letter of credit, grantees & collateral. 
iii) Debts due by a private company in which holding Company's director is a director. 

Particulars Ac .0 31.12.2023 As .0 31.03.2023 As .0 31.03.2022 At at 31.03.2021 

Debts due by a privIte company in arhcrh holding Company's director is a director 

'lintel bh141  13,3 1;64:43- 

ENVIED INFRA ENGINEERS! LIMITED 
CINi 1145200D12009PLC191418 

Anneiure VI 
Notes to Restated Consolidated Financial Statements 

(( Lakin) 

Note 81 Trade Receivablm ageing schedule . at 31st Dec, 2023 
I.. ',skill; 

Particulars Outstanding for following periods from due date of payment Total 
Less than 6 months 6 months -1 year 1-2 Years 2-3 year. More than 3 years 

(i) Undisputed Trade receivables - considered good 5,111.53 63.84 17.96 - - 5,193.33 
(ii) Undisputed Tmd.e Receivables - which have significant increase in credit 
risk 

- - - 

(iii) Undisputed Trade Receivables - credit impaired - - - - - - 
(iv) Disputed Trade Receivables - considered good - - - - - - 

(v) Disputed Trade Receivables - which have significant increase in credit risk 
- - - - - . 

(vi) Disputed Trade Receivables - credit impaired - - - - - 
Less: - Credit Impaired (7.80) - - - - (7.80) 

Total 5,103.73 63.84 17.96 - - 5,185.54 

Note 8.2 Trade Receivablm ageing schedule as at 31s0 March, 2023 
in Lakhs 

Particulars Outstanding for following periods from due date of payment Total 
Less than 6 months 6 months -1 year 1-2 Years 2-3 years More than 3 years 

(i) Undisputed Trade remivables - considered good 4,430.95 962.11 248.06 8.48 2.54 5,692.14 

(ii) Undisputed Trade Receivables - which have significant increase in credit 
risk 
(iii) Undisputed Trade Receivables - crcelit impaired . - - - . - 
(it) Disputed Trade Receivables - considered good - - ' - - - 

0,) Disputed Trade Receivables = ninth have significant increase in credit risk 

- - - . - - 

(vi) Disputed Trade Receivables - credit impaired - - - - - - 
Less: - Credit Impainx1 - - - " 

Total 	 . 4,430.95 962.11 248.06 8.48 2.54 5,652.14 

Note 8.3 Trade Receivables . ht, schedule as 64 31.0 March 2022 
	

Lakhs 

Particulars 
Outstanding for following periods from due date of payment TMal 

Less than 6 months 6 montha -1 year 1-2 Years 2-3 years More than 3 years 

(i)Undisputed Trade receivables - considered good 3,001.33 346.54 99.28 407.93 89.92 3,945.00 
(ii)Unrlitiputed Trade Receivables -tint), have significant increase in credit 
risk 	 . 
(iii) Undisputed Trade Receivables - credit impaired - - - - - - 
(iv) Disputed Trade Receivables - considered good - - - - - - 

(v) Disputed Trade Receivables - Which have significant increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired - • - • - - 
Less: - Credit Impaired - - - - - - 

Total 3,001.33 346.54 99.28 407.93 89.92 3,945.00 

Note 8.0 Trade Receivables a ein schedule as at 31s6 March 2021 

Particulars 
Outstanding for following periods from due date of payment Total 

Len than 6 months 6 months -1 year 1-2 Years 2-3 years More than 3 years 

(i) Undisputed Trade receivables - considered good 3,808.92 403.77 42.55 45.99 66.19 4,367.42 
(ii) Undisputed Trade Receivables -which have significent increase in credit 
risk • 
(iii) Undisputed Trade Receivables - credit impaired 	 . - - - - . - 
(iv) Disputed Tmde Receivables - considered good - ' - - - . 

(v) Disputed Trade Receicebles - which have significant increase in credit risk 
(vi) Disputed Trade Receicebles - credit impaired - - . . - - 
Le 	-Credit Impaired - - - - . - 

Total 3,808.92 403.77 42.55 45.99 66.19 4,367.42 
a) Attattflt Will 	ue When 	I .nu 	o tInt customer 
b) For information MI finaceial risk management objectives and policies, Refce note 45 

9A Cash And Cash Equivalents As .0 31.12.2023 As .0 31.03.2023 As .1 31.03.2022 As .0 31.03,2021 

Cash on hand 
Balceces with Banks: 

59.05 19,25 11.91 12.49 

- Current Acccsints 16.36 218.43 11.79 25.02 

Total (A) 75.41 237.69 23.70 37.52 

9B Bank balances other than (ii) above A..0 31.12.2023 As .0 31.03.2023 As .8 38.03.2022 As .0 31.03.2021 

-0th,, Bank Bal.ce 
- Margin Money deposits with bank* 10,368.28 8,989.25 2,467.33 1,206.81 

Total (11) 10,368.28 8,989.25 2,467.33 1,206.81 

Total (A+B) 10,443.69 9,226.93 2,491.03 1,244.33 
*Margin money is pledged with Banks as margin for Letters of Credits & Guarantees. All fixed deposits(including interest accrued thereon) are pledged 'with bark,,, margin for 
letter of credit, gurantees & collateral. 

10 OTHER FINANCIAL ASSETS As at 31.12.2023 As at 31.03.2023 As at 3L03.2022 As .0 31.03.2021 

Earnest Money Deposits 141.78 153.15 601.30 1.94 
Other Receivables 3.29 7.69 0.96 0.06 
Security Deposits 27.72 26.07 20.31 10.97 
Contract Assets 
- Debated revenue 7,822.00 2,136.68 508.21 64.75 
-0th,,, 8.32 335.10 
- Retention & Withheld 3,985.22 2,480.35 1,894.62 2,855.12 
Less: credit impaired (286.0)) 
Service concession arrangement receiceble from UP 
fat Nigam Rural, Bareilly 1,625.74 667.77 



ENV IRO INFRA ENGINEERS LIMITED 
U4520011L2009PLC191418 

Annuaire VII 
Notes to ResMted Consolidated Financial Statements 

'soot 31.12.2023 As at 31.03.2023 As at 31.03.2022 

(0 in Lakhs) 

As 58 31.03.2021 

335.44 244.54 78.55 68.74 

668.57 123.13 122.39 238.28 

2,195.80 .316.251 383 lii 198.11 
130.51 

2.73 12.82 7.09 5.80 

3,202.53 1,766.74 722.15 510.93 

11 OTHER CURRENT ASSETS 

Prepaid Expenses 
Advances to Suppliers 
Balance with Indirect revenue authorities 

Mobilization Advance 
Other Current Assets 

1 idol 

12 CURRENT TAX ASSET 	 As at 31.03.2023 	As at 31.03.2023 	As at 31.03.2022 	As at 31.03.2021  

Prepaid T.es (Net of Provisions) 	 139.68 	 131.38 	 67.63 	 44.99 

Total 139.68 131.38 67.63 	 44.99 

    

13 EQUITY SHARE CAPITAL 
	

As at 31.12.2023 
	

toot 31-03-2023 
	

toot 31-03-2022 	 As 51 31-03-2021 

Number 
	

Amount 
	

Number 	 Amount 	 Number 	 Amount 	 Number 	 Amount 

0 

AUTHORISED 
- Equity Shares of Rs. 10/- each 4,00,00,000 4.00000 4,00,00.000 4000.00 2,50,00,000 2,500.00 30,00,000 300.00 

JSSUED. SUBSCRIBED & PAID-UP 
- Equity Shares of Rs. 10/- eae.h, fully paid up 2.73,70,000 2.737.00 2,56.20.000 2,562.00 24,40,000 244.00 24,40,000 244.00 

2,737.00 2,562.00 244.00 244.00 

a) 	Terms/ Rights attached to Equity Shares  
The company has only one cl.s of shares referred to as equity shares having face value of Rs.10/.. Each holder of equity sharea is entitled to ts vote per share. In the event of Liquidation of the company, the holders of equity share will be 

entitled to receive remaining assets of the company, after distribution of all preferential amounts. The ditdribution will be in proportion to the number of equity shares held by the shareholders. The dividend proposed by boards is subject to the 

approval of share holders in the ensuring Annual General Meeting. 

6) 	RECONCILIATION 01,  AUTIIORISED SIIARE CAPITAL 

Particulars 
As at 31 12-2023 As at 31-03-2023 hoot 31-03-2022 As 01 31-03-2021 

Numbers 
Amount 
(in Rs.) 

Numbers 
Amount 
(in Rs.) 

Numbers 
Amount 
(in 12.) 

Numbers 
Amount 
(in Rs.) 

Balance at the beginning of the year 4.00.00,000 4.000 .00 2.50,00,0 00 2,500.00 30,00,000 300.00 _ 30,00.000 300.00  

Cheap during the year/period 1,50.00.000 1,500.00 2,20,00,000 2,200.00 

Balance at the end of the year/period 4,00,00,000 4,000.00 4,00,00,000 4,800.00 2,50,00,000 2400.00 30,09,000 390.00 

Particulars 
At o131 12-2023 ' 	As at 31 03-2023 As .0 31-03-2022 As at 3 -03-2021 

Ntunbers 
Amount 
(in Rs.) Number. 

Amount 
Numbers 

Amount 
 R.) 

Numbers 
Amount 
(in Rs.) 

Shares outstanding at the begianinp of the year 2,56,20,000 2,562.00 24,40,000 244.00 24,40,000 244.00 24,40,000 

- 

244.00 

Shares issued durin 11ILL_Fieel 	/ 	nod* 	. ' 	17;30,000 175.00 

Bonus Shares issued during the year/miod 2,31.80,000 2,318.00 - - - 

Shares outstanding at lit end of year/period 2,73,70,000 2,737.00 2,56,20,000 2,562.00 24,40,000 244.00 24,40,000 244.00 

'During the period, the Company has raised money via Private Placement by issuing 17,50.000 Equity Share having face value of Rs. 10 each at a pricy of Rs. 332 each (including premium of Rs. 3220006), ranting pari pa so with the 
eSisting Equity Shares. 

Particulars As . 31 12-2023 As at 31-03-2023 As at 31-03-2022 As 0( 31-03-2021 

Not of blare % Held Not of Share % 11e14 Nos of Share *A Held Not of Share % Held 

Siuljay Jain 
Manish Jain 
Rim Jain 
Shack' Jain 

1,01.85.000 37.21% 1,01,85,000 39.75% 9,70,000 39.75% 9,70,000 39.73% 
1,01,85,000 37.21% 1,01,85,000 39.75% 9,70,000 39.75% 9,70,000 39.75% 

26,24,800 9.59% 26,24,800 10.25% 2,30,000 1023% 2,50,000 10.25% 
2624.800 9.59% 2624,800 10.23% 2,50,000 1025% • 2,50,000 10.25% 

TOTAL 2,56,19,600 93.69% 2,56,19,600 100.00% 24,40,000 100.00% 24,40,000 100.00% 

e) 	Bonus shares, shares buyback and issue of shares without consideration being received in cash (during five years immediately preceding 31 Dec 2023) 

As .1 31.12-2023 20224023 21121-2022 
Particulars No of Shares Amount No of Slimes Amount No of Shares Amount 

Issue of Bonus Shares NIL NIL 2,31,80,000 2,318.00 NIL NIL 
2020-21121 2019-2020 2018-2019 

Particulars No of Shares Amount No of Shares Amount No of Shares Amount 
Issue of Bonus Shares NIL NIL NIL NIL NIL NIL 

Company has not bought back any shares during the cu rent reporting periond and in last five years. 

Shares held by promoters and promoter's group as at 31.12.2023 
S. No Class of shares Promotur Name No of shares at 

beginning of 
reporting period 

Change during the 
year 

No of shares at Die 
end of reporting 
Period 

0001 total shares % Change during 
the year 

j Equity Shares Sanjay Jain 1,01,85,000 - 1,01,85,000 37.21% -2.54% 
2 Equity Shares Manish Jain 1,01.85.000 - 1,01,85,000 37.21% -2.54% 
3 Equity Shares Ritu Jain 26.24.800 - 26.24,800 9.59% -0.66% 
4 Equity Shares Shachi Jain 26.24,800 - 26,24,800 9.59% -0.66% 
5 	 , Equity'Shares Piyush Jain 15,000 15,000 0.05% 0.05% 
6 Equity Shares R. K Jain (HOE/ 100 100 0.00% 0.00% 
7 Equity Shams Abhigya Jain 100 : 100 0.00% 0.00% 
8 Equity Shares Manish Jain (HUE) 100 - 100 0.00% 0.00% 
9 Equity Shams Sanjay Jain (HUF) 100 - 100 0.00% 0.00% 

Sturm held by promoters and promoter's moup as at 31 03 2023 
S. No Class of shares Promotor Name No of shares at 

beginning of 
reporting period 

Change during the 
year 

No of shares at the 
end of reporting 
pC11011 

% of total shares % Change during 
the year 

I Equity Shares Sanjay Jain 9,70,000 92,15,000 1,01,85,000 39.75% - 
2 Equity Shares Manish Jain 9,70,000 92,15,000 1,01,85,000 39.75% - 
3 Equity Shares Rita Jain 2,50,000 23,74,800 26,24,800 10.25% - 
4 Equity Shams Shashi Jain 2,50,000 23,74,800 26,24,800 10.25% - 
5 Equity Shams It. K Jain (HUF) - 100 100 0.00% - 
6 Equity Shares Abhigya Jain 100 100 0.00% - 
7 
8 

Equity Shares 
Equity ShareS 

Mmish Jain (HUF) -eirigl 100  - 

c) 

sly 



ICICI Bank Ltd 8.15 1
:
28 	 4.14 Carrying rate of interest 9.6% is repayable in 36 equal monthly installments of Rs. 

- 	0.26/- Lakhs ttarting on 5th September, 2019. 

ICICI Bank Ltd 
	 9.97 

	
1.25 	 4.79 Carrying rate of interest 9.4% is repayable in 36 equal monthly installments of Rs. 

8.94 6.68 8.72 - 	Carrying rate of interest 8.80'% is repayable in 36 equal monthly installments nf Rs. 
0.28/- Lakhs starting on 15th Morel, 2023. 

ICICI Bank Ltd 

8.72 8.94 6.68 ICICI Bank Ltd - 	Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs starting on 15th March, 2023. 

- 	Carrying rate of interest 9.00% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs starting on 20th July. 2022. 

z 
ICIC1 Bank Ltd 

ENVIRO INFRA ENGINEERS LIMITED 
CIN: U45200DL2009PLC191418 

Annexure VI 
Notes to Restated Consolidated Financial Statements 

(S tee Lakhs) 

Shares held to, promoters and Promoter's Prom, as at 31.03.2022 
S. No Class of shares Promotor Name Nu uf shares at 

beginning of 
reporting period 

Change during the 
year 

Na of shares at Ihe 
end of reporting 
period 

% of total shares % Change during 
the year 

l 
2 
3 
4 

Equity Shares 
Equity Shares 
Equity Shares 
Equity Shares 

SaMay Jain 
Manish Jain 
Situ Jain 
Shachi Jain 

9,70,000 
9,70,000 
2,50,000 
2,50,000 

- 
- 

- 

9,70,000 
9,70.000 
2,50,000 
2,50.000 

39.75% 
39.75% 
10.25% 
10.25% 

- 
- 
- 

- 

Shares held by promoters and promoter's grouo as at 31.03.2021 
S. Na Class of shares Prom.. Name No of shares at 

beginning of 
reporting period 

Clmnge during the 
year 

No of shares at the 
end of reporting 
period 

% of 1114 al shares % Change during 
the year 

I 
2 
3 
4 

Equity Shares 
Equity Shares 
Equity Shares 
Equity Shares 

Sanjay Jain 
Manish Jain 
Situ Jain 
Shachi Jain 

9,70,000 
9,70,000 
2,50,000 
2,50,000 

- 
- 

9,70,(100 
9,70,000 
2,50,000 
2,50,000 

39.75% 
39.75% 
10.25% 
10.25% 

- 
- 

: 

B) 	As per the record of company, including its register of share holder/ members and other declarations received from share holders regarding beneficial interest. The above share holding represents both 1 gal and beneficial 
ownerships of shares. 

14 OTHER EQUITY 

Securities Premium 
Retained Earnings 
Remeasurenient of Defined Benefit Plans 

Total 

Securities Premium 

As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 

5,334,50 
15,439.35 

(13.52) 

- 

10,111.11 
(21.71) 

389.37 
6,541.93 

(13.05) 

389.37 
3,086.90 

(13.46) 

20,760.34 10,089.40 6,918.25 3,4620) 

Particulars As at 31.12.21123 As at 31.03.2023 As ut 31.03.2022 As at 31.03.2021 

Opening Balance 389.37 389.37 399.37 

issue of Bonus Shares (389.37) 
Issue of Shares 5,635.00 
Shares issue Expenses (300.50) 
Closing Balance 5,334.50 389.37 389.37 

Retained Earnings 
Particulars As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 
Opening Balance 10,111.11 6,541.93 3,086.90 2,226.00 
Capital withdraw from JC0 (1.30) (0.59) 
Restated Profit during the period/ year 5,329.54 5,497.81 3,455.03 861.40 
Issue of Bonus Shares (1,928.63) 
Closing Balance 15,439.35 10,111.11 6,541.93 3,086.90 

Renreasurement of Defined Benefit Plans 
Particulars As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2921 
Opening Balance (21.71) ((3.05) (13.46) (4.37) 
Remeasurenient of Defined Benefit Plans 8.19 (8.66) 0.40 (9.09) 

Coral (13.52) (21.71) (13.05) (13.46) 

Nature and Purpose of reserves 

I. Security Premium:- The amount received in excess of face value of the equity shares is recognised in security premium. The reserves will be utilised in accordance with the specific provisions of 
the Companies Act, 2013. The issue expenses of securities which qualify as equity instrurnents are written off ageing security premium. 

2. Retained Earnings:- Retained earnings represents undistributed profits of the company which can be distributed to its equity share holders in accordance with Companies Act, 2013. 

3. Remeasurement of Defined Benefit Plans: Other Comprehensive Income (OCI) reserve represent the balance in equity Mr iterns tube accounted in OC1. OCI is classified into: 
(i) items that will not be reclassified to profit and loss. and 
(ii) items that will be reclassified to statement of profit and loss. 

15 BORROWINGS As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 

(Non Current) 
Term Loans: 
(Secured) 
Vehicle Loans 
From Banks 46.70 41

:
24 8.08 

From NBFC 10.05 
16:13 

Machinery Loans 
From Banks 401.61 372:48 48.90 
From NBFC 133.44 

50:12 

Others 
From Banks 7.235.00 3,953.19 
Worldng Capital Term Loan under Guaranteed Emergency Credit Line 
From Banks 14.16 114.97 206.59 

Total 7,826.80 4,381.07 180.00 264.79 

Above does not include long term debt with current maturities of 31.12.2023 of Rs. 1289.76 Lakhs, of 31.03.2023 of Rs. 278.42 Lakhs, of 31.03.2022 of Rs. 151.86 Lakhs and of 
31.03.2021 of Its. 99.61 Lakhs refer rime no 19. 

(Sir Lakhs) 

Name of the Banks / Institutions Sanctioned Amount 
Outstanding as at 

31.12.2023 
Outstanding seat 

31.03.2023 
Outstanding as at 

31.03.2022 
Outstanding as at 

31.03.2021 Repayment Terms 

Vehicle I oans 

ICICI Bank Ltd 
	 4.58 

	
1.64 
	

2.92 	 4.35 	 - 	Carrying rate of interest 7.50% is repayable in 36 equal monthly installments of Rs. 
0.14/- Lakhs starting on 10th February, 2022. 

0.32/- Laldis starting on 5th August. 2019. 

ICICI Bank Ltd 
	 7.40 

	
3.94 	 6.30 Carrying rate of interest 8.30% is repayable in 36 equal inonthly installinents of Rs. 

0.23/- Lakhs starting on 5th October, 2020. 

ICICI Bank Ltd 

1C1CT Bank Ltd 

7.38 

8.90 

	

6.07 	 - 	Carrying rate of interest 7.75% is repayable in 36 equal monthly installments of Rs. 
0.23/- Laid. starting on 10th September, 2021.  

	

7.32 	 - 	Carrying rate of interest 8.00% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs staffing on 10th September, 2021. 

  

ICICI Bank Ltd 8.30 6.40 	 - 	Carrying rate of interest 7.90% is repayable in 36 equal monthly installments of Rs. 

   

0.26/- Lakhs starting on 10th July, 2021. 

 

ICICI Bank Ltd 
	 8.94 	 6.68 	 8.72 	 - 	Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs. 

0.28/- Lakhs starting on 15th March, 2023. 

ICICI Bank Ltd 
	 8.94 

	
6.68 
	

8.72 	 - 	Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs starting on 15th March, 2023. 



ENVIRO INFRA ENGINEERS LIMITED 

CIN: U45200D120091'LC191418 
Annemire VI 

Notes to Restated Consolidated Financial Statements 

ICICI Bank Ltd 
9.00 6.76 

ICICI Bank Ltd 
9.00 6.76 

ICICI Bank Ltd 
7.90 

Toyota Financial Services India Ltd. 
17.00 

ICICI Bank Ltd 
12.83 

HDFC Bank 
10.04 8.44 

HDFC Bank 
9.66 8.13 

HDB Financial Services Ltd. 
8.87 7.51 

HDB Financial Seeir,es Ltd. 
8.85 8.20 

ICICI Bank Ltd 
8.78 8.78 

HDFC Bank 
12.14 10.21 

Machinery Loans 

ICIC1 Bank Ltd 
16.50 

ICIC1 Bank Ltd 
12.39 

ICICI Bank Ltd 
17.55 

MCI Bank Ltd 
17.80 

ICICI Bank Ltd 
17.36 

ICICI Bonk Ltd 
27.40 12.14 

ICIC1 Bank Ltd 
28.18 10.89 

ICICI Bank Ltd 
18.49 

YES Bank Ltd 
17.43 

HDFC Bark 
19.45 15.19 

HDFC Bark 
19.45 15.19 

IlDFC Bank 
19.45 15.19 

HDFC Bank 
19.45 15.19 

HDFC Bank 
19.45 15.19 

HDFC Bank 29.25 22.85 

liDFC Bank 29.25 22.85 

HDFC Bank 
29.25 22.85 

11DFC Bank 29.25 22.85 

ICICI Bank Ltd 56.58 27.38 

ICICI Bank Ltd 56.58 27.38 

WIC! Bank Ltd 19.91 13.84 

ICICI Bank Ltd 19.67 13.67 

ICICI Bank Ltd 28.87 21.64 

ICICI Bank Ltd 60.61 45.30 

ICICI Bank Ltd 38.22 28.64 

ICICI Bark Ltd 23.31 18.01 

ICICI Bank Ltd 23.31 18.01 

ICICI Bank Ltd 23.31 18.01 

AXIS Bank 38.63 30.71 

AXIS Bank 38.63 30.71 

AXIS Bank 38.63 30.71 

AXIS Bank 27.55 21.91 

AXIS Bank 27.55 21.91 

AXIS Bark 38.63 30.71 

HDB Financial Services Ltd. 27.99 23.69 

HDB Financial Sertices Ltd. 27.99 23.69 

HDB Financial Services Ltd. 27.99 23.69 

HDB Financial Services Ltd. 27.99 23.69 

FIDEL Financial Services Ltd. 18.60 15.75 

HDB Financial Services Ltd. 27.99 25.93 

HDB Financial Services Ltd. 27.99 25.93 

HDB Financial Sortie. Ltd. 39.23 36.33 

HDB Financial Services Ltd. 11.91 11.02 

( Or Lakhs) 

8.81 	 - 	Carrying rate of interest 8.95% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs starting on 10th March, 2023. 

8.81 	 - 	Carrying rate of interest 8.95% is repayable in 36 equal monthly installments of Rs. 
0.28/- Lakhs starting on 10th March, 2023. 

1.23 Carrying rate of interest 9.51% is repayable in 36 equal monthly installments of 
0.25/- Lokhs starting on 15th September, 2018. 

6.15 Carrying rate of interest 9.29% M repayable in 36 equal monthly installments of Rs. 
0.54/- Lakhs starting on 20th April. 2019. 

6.16 Carrying rate of interest 9.4% is repayable in 36 equal monthly installments of Rs. 
0.41/. Laths starting on 5th August, 2019 

- 	Carrying rate of interest 9.0% is repayable in 39 equal monthly installments of Rs. 
0.30/- Lakha starting on 10th May, 2023. 

- 	Carrying rate of interest 9.15% is repayable in 39 equal monthly installments of Rs. 
0.29/. Lakhs Muting on 07th August, 2023. 

- 	Carrying rate of interest 8.96% is repayable in 36 equal monthly installments el 
0.29/. Lakha starling on 17th June, 2023. 

- 	Carrying rate of interest 9.00% is repayable in 36 equal monthly installments of Rs. 
0.29/- Laklis starting on 05th September, 2023. 

- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 
0.40/. Lakhs starting on Olst February, 2024. 

- 	Carrying rale of interest 9.00Va is repayable in 39 equal monthly installments of Rs. 
0.36/- Laths Binning on 07th August, 2023. 

4.15 	 9.94 Carrying rate of interest 9.01% is repayable in 35 equal monthly Installments elite. 
0.54/- Laidis starting on 22nd January, 2020. 

3.51 	 7.84 Carrying rate of interest 9.05% is repayable in 35 equal monthly installments of Rs. 
0.41/- Latcha starting on 22nd Febnuay. 2020. 

4.98 	 11.12 Carrying mte of interest 9.05% is repayable in 35 equal monthly installments of Rs. • 
0.57/. Lakin starting on 22nd February, 2020. 

3.90 	 10.17 	 15.95 Carrying rate of interest 8.25% is repayable in 35 equal monthly installments of Its. 
0.57/- Lakha starting on 22nd December, 2020. 

3.81 	 9.92 	 15.56 Carrying rate of interest 8.25% as repayable an 35 equal monthly Installments of Rs. 
0.56/. Laldis starting on 22nd December. 2020. 

18.91 	 27.40 	 - 	Carrying rate of interest 7.25% is repayable in 36 equal monthly installments of Rs. 
0.85/- Lakin; starting on 15111 April, 2022. 

17.95 	 26.78 	 - 	Carrying rate of interest 7.25% is repayable in 36 equal monthly installments of Rs. 
0.87/- Laths starting on 22nd February. 2022. 

9.31 	 15.41 Carrying rate of interest 9.35% is repayable in 35 equal monthly installments of Rs. 
0.61/- Laths starting on 22nd October, 2020. 

8.06 	 13.84 Carrying rate of interest 10.16% .is repayable in 35 equal monthly installments of Rs. 
0.58/- laths starting on 15th August, 2020. 

19.45 	 - 	Carrying rate of interest 8.80% in repayable m 37 equal monthly installments of Rs. 
0.60/- Lalchs starting on 05th April. 2023. 

19.45 	 - 	Carrying rate of interest 8.80% is repayable m 37 equal monthly installments of Rs. 
0.60/- Lalchs starting on 05th April, 2023 

19.45 	 - 	Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 
0.60/- Lalchs starting on 05th April, 2023. 

19.45 	 - 	Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 
0.60/. Laths starting on 05th April. 2023. 

19.45 	 - 	Carrying mte of interest 8.80% is repayable in 37 equal monthly inatallments cute. 
0.60/- Lakhs starting on 05th April, 2023. 

29.25 	 Canying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 
0.91/- Laths starting on 05th April. 2023. 

29.25 	 - 	Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 
0.91/- Laths starting on 05th April. 2023. 

29.25 	 - 	Carrying rate of interest 8.80% is repayable in 37 equal monthly installments of Rs. 
0.91/- Laths starling on 05th April. 2023. 

29.25 	 - 	Carrying rata of interest 8.80Vir is repayable in 37 equal monthly installments of Rs. 
0.91/- Laths starting on 05th April. 2023. 

41.63 	 - 	Carrying rate of interest 7.48% is repayable in 35 equal monthly installments of Rs. 
1.8/- Lalchs Mailing on Slat June, 2022. 

41.63 	 - 	Carrying rate of interest 7.48% is repayable in 35 equal monthly installments of Rs. 
LIU- LAM; starling en Olst June, 2022. 

18.46 	 - 	Carrying rate of interest 8.40% is repayable in 36 equal monthly installments of Rs. 
0.63/- Laths starting on 20th January, 2023. 

18.23 	 Carryrng tate of intermit 8.40% is repayable an 36 equal monthly installments of Rs. • 
0.62/- Lakhs starting 00 20th January, 2023. 

28.23 	 - 	Carrying rate of interest 8.65% is repayable in 36 equal monthly installments of Rs. 
0.92/- Lakin starting on Olst March, 2023. 

59.08 	 - 	Carrying rate of interest 8.80% is repayable in 36 equal monthly installments of Rs. 
1.92/. Calais starting on 15th March, 2023. 

37.38 	 - 	Carrying rale of interest 8.65% is repayable in 36 equal monthly installments of Rs. 
1.2 V- Laths starting on 0 1 it March, 2023. 

23.31 	 - 	Carrying rats of interest 9.00% is repayable in 36 equal monthly instalments of Rs. 
0.74/- Lakin Marling on 201h April. 2023. 

23.31 	 - 	Carrying rate of interest 9.00% is repayable in 36 equal monthly installments of Rs. 
0.74/- Lalths starting on 20th April, 2023. 

23.31 	 - 	Carrying rate of interest 9.00% is repayable in 36 equal monthly installments of Rs. 
0.74/- laths starting on 20th April, 2023. 

- 	Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Rs. 
1.27/- Laths starting on 10th May, 2023. 

Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Rs. 
I.27/- Lakhs starting on 10th May, 2023. 

- 	Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Rs. 
1.274 Laths starling on 10th May, 2023. 

- 	Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Rs. 
0.91/- Laths starling on 10th May, 2023. 

- 	Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Rs. 
0.91/. Laths starling on 10th May, 2023. 

- 	Carrying rate of interest 9.45% is repayable in 36 equal monthly installments of Re. 
1.27/- Laths starting on 201h May, 2023. 

- 	Carrying rate of interest 8.91% as repayable in 36 equal monthly installments of Rs. 
0.91/. Laths starling on 17th June, 2023. 

- 	Carrying rate of interest 8.91% is repayable in 36 equal monthly inatallments of Rs. 
0.914 Laths starting on 17th June, 2023. 

- 	Carrying rate of interest 8.91% is repayable in 36 equal monthly installments of Rs. 
0.91/- Laklis starting on 17th June, 2023. 

- 	Carrying mte of interest 8.91% ía repayable in 36 equal monthly installments of Rs. 
0.91/. Laths starting on 17th June, 2023. 

- 	Carrying rate of interact 8.96% is repayable in 36 equal monthly intaallments of Rs. 
0.61/- Lakin Marling on 17th June, 2023. 

- 	Carrying rate of interest 8.76% is repayable in 36 equal monthly installments of Rs. 
0.89/- Lakhs stinting on 05th September. 2023. 

- 	Carrying rate of interest 8.76% is repayable an 36 equal monthly inatallments of Rs. • 
0.89/- Lokhs startles on 051h September, 2023. 

- 	Carrying rate of interest 8.57% is repayable in 36 equal monthly installments of Rs 
topp 	11. Septomber, 2023. 1.24/ 

is repayable in 36 equal monthly installments of Rs. 
ember, 2023. 

6aatti 



- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 

0.80/- Lakin, starting on 010 February, 2024. 

- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 

0.75/- Lakhs starting on Olst February, 2024. 

- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 

1.12/- Laldis starting on Olst February, 2024. 

- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 

I.12/- Lakin starting on Olst February, 2024. 

- 	Carrying rate of interest 9.25% is repayable in 36 equal monthly installments of Rs. 

0.42/-1.0rns starting on 010 February, 2024. 

Carrying rate of interest 9.25% is repayable in 36 equal monthly Installments of Rs. 

0.91/- Laths starting on 010 Febniary, 2024. 

- 	Carrying rate of interest 9.15% is repayable in 15 equal monthly installments of Rs. 

66.67/. Lakhs (only principal amount) starting on 2711* April, 2024. 

- 	Carrying rate of interest 10% is repayable in 21 equal monthly installments of Rs. 

52.10/. Lakhe starting on 20th January, 2024. 

el% 'Mt  

ENVIRO INFRA ENGINEERS LIMITED 

CIN: 1145200DL2009PLC191418 

Armemire VI 

Notes to Restated Consolidated Financial Statements 

Lakhs) 

ICICI Bank Ltd 
1905 19.85 

ICICI Bank Ltd 
18.43 R8.43 

ICICI Bank Ltd 
28.20 28.20 

ICICI Bank Ltd 
28.20 28.20 

ICICI Bank Ltd 
12.88 12.88 

ICICI Bank Ltd 
27.89 27.89 

Mob Term Loan (Sublimit PG) 

HDFC Bank Ltd 
1,000.00 1,000.00 

Kotak Bank Ltd 
1,000.00 1,000.00 

Worldng Capital Term Loan under Guratanteed Emergency Credit Line 

Punjab National Bank 170.00 70.83 127.31 169.98 

Indusind Bank 1.1d 76.00 69.67 76.00 

Term Loan for Part Finance for Bareilly Project 

Kotak Mahindra Bank ' 	3,000.00 3,000.00 2,250.00 

From PNB Bank Carrying rate of interest (RLLR + 0.85% s.t max 9.25%) is repayable 

in 36 equal monthly installments of Rs. 4.72/. Laid's after mortarium period of 12 

months. Interest to be served as and when due. 

Nature of Security- Hypothiwation of Raw Material. Work in progress, Finished goals, 

stores and spares used 0 dcsign, supply, construction, erection and commissioning of 

water and waste treatment plants, all receivables, security deposit, advance to suppliers 

and other airrent assets of the company and thither secured by fixed assets of the 
coinpany as qvIl as guaranteed by directors (Mr Manish Jain and Sanjay ajain) and 

equitable mortgage of directors (Manish Jain and Sanjay Jain) properties. 

From Indusind Bank Ltd Carrying rate of interest (1-EBLR + Spread pee annum s.t max 

8.25%) is repayable in 36 equal monthly installments of Rs. 2.11/- Lakhs after 

mortanum period of 12 months. Interest to be served as and when due. 

Nature of Security- First Pori Passe charge on hypothecation of the current assets for Rs. 

7218.24 Lakhs with other security banks, PNB Bank, Yes Bank, AU Small Finance 

Bank & Kotak Mahindra Bank. further secured by Fixed deposit of Rs. 690 Lakhs of the 

company and personal guarantee of dircetors (Mr. Manish Jain and Si njay.taid). 

ist & pan passe charge with HDFC Bank By way of hypothecation of all fixed assets/ 

moveable assets of the Company (other than proj. Assets, other than those acquired 

from free cash flow of the company in operation phase). 

lot & part passu charge with HDFC Bank on project book debts, operating cash flow, 

receivable, commision, revenue of whatever nature, present & future intangible 

goodwill, uncalloi cepital. 

First & pari passe charge with IlDFC bank on project bank account including but not 

limited to the escrow of designated bank where all cash flow of project is deposited 

10 and pari passu charge with HDFC bank by way of Hypothecation on all company 

right, interest under the agreement related to the project. 

substitution ageement executed by the authority on behalf of the lender of the 

facility. 

lot and pasi-passu charge with IlDFC bank by way of Hypothecetion on all applicable 

insurance policy. 

Pledge of 51% equity and preference share of the company (jointly with HDFC Bank 

subject to statutory complitmces) 

Equitable/ Registered Mortgage (Wet property No 38, Maulace Azad CHBS Lid. Lotus 

Enclave, Pitampura Delhi-110034, owned by Manish Jain and Sanjay Jain. 

Personal Guranatec of Mr Sanjay Jain and Sanjay Jain. 

Corporate guarantee of Enviro Infra Engineers Ltd. 

Guranatee of Sceurity provider. 

Rate of interest- External Bnech March + Sprced, Applicable REPO rate prevailing on 

the first disbursement ander each loan/ facility plus sliced shall be the rate of interest for 

that facility until! next rest Date. 

IIDFC Bank 	 3,500.00 	 3,133.00 	 1,750.00 

1st part passe charge by way of hypothecation of all focal assets/ moveable assets of the 

Company (other than project Assets. other, than those acquired from free cash flow of 

the company in operation phase) and being informed from time to fime to Lenders. 

lot part passu charge on the project's book debts, operating cash flow, receivable, 

commision. revenue of whatsoever nature, present & future intangible goodwill, 

uncalled capital (present and future). 

lot pari passu charge on project's bank account, including but not limited to the escrow 

account opened in desip,nated bank, where all cash inflows from the project shall be 

deposited and all procceds shall be utilised in a manner and priority to be decided by the 

lenders/ investors. 
Hypothecation of all the company's rights and interns( under all the agreements related 

to the project, letter of credit (if any), and guarantee or performance bond provided by 

any party for any contract related to the project in favor of the Borrower. 

Substitution agecment executed by the authority on behalf of the lender for the 

facility. 

Hypothecation on all applicable insurance policies. 

Pledge of 51% equity and preference share (subjoot to regulatory compliance of the 
borrower till the facility is entirely repaid) 

Rate of Interest:- 3M Repo rate + 4.5% p.a. 

Rate to be revised 00 8%. post attracting COD. 

Rate of interest applicable to the customer would be reset on yearly basis. 

Adjustment for Transaction cost (Pending Amortisation) (48.29) (46.81) 

16 OTI1ER FINANCIAL LIABILITIES As at 31.12.2023 As at 31.03.2023 As 01 31.83.2022 As at 31.03.2021 

Security Deposits 944.18 983.05 585.83 489.68 

Total 944.18 983.05 585.83 489.68 

17 OTHER NON CURRENT LIABILITIES As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 

Mobilization Advance 594.25 



TRADE PAYABLES 

Outstanding dues of Micro and Small Enterprises 

Outstanding dues of other than Micro and Small Enterprises 

Total 

As at 31.12.2023 	As at 31.03.2023 	As at 31.03.2022 	As at 31.03.2021 

1,599.13 3,20409 1,852.58 1,950.62 

3.796.62 6.548.31 1,684.14 1,012.65 

5,395.75 9,752.40 3,536.72 2,963.26 

ENVIRO INFRA ENGINEERS LIMITED 

CIN: U452000L2009PLC191418 

Annesure VI 

Notes to Restated Consolidated Financial Statements 

18 PROVISIONS 

I8A NON CURRENT 

Provisions Inc Employee Benefits: 

As at 31.12.2023 Aa at 31.03.2023 As at 31.03.2022 

m Lakhs) 

As at 31.03.2021 

-Gratuity 61.09 55.25 41.97 40.59 
- Leave Encashment 30.69 3247 21.74 26.45 

Total 91.78 87.72 63.71 67.04 

180 CURRENT 

Provisions for Employee Benefits: 

- Gratuity 10.27 

- Leave Encashment 15.9 ,  16.19 8.26 

Total 15.91 16.18 8.26 10.27 

19 BORROWINGS 

MOP 

As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 As at 31.03.2021 
(Current) 

Loans repayable on Demand 

(Secured) 

Franc Banks 

Cash Credit from Punjab National Bank' 549.63 121.21 (13.30) 03472 

Ovcrdraft from ICICI Bank' 347.39 

Cash Credit from ICICI Bank' 501.89 - - - 

Cash Credit from halusind Bank' 347.45 (27.33) 343.37 396.86 

Overdraft from AU Bank°  457.54 326.08 262.31 84.07 

Cash Credit from Kotak Bank' 785.12 (649.02) 396.59 - 

Cash Credit from Yes Bank' 201.86 (4917) 94.89 150.25 

Cash Credit from MEC Bank' 861.71 27.90 - 

WCDL Kotak Mahindra Bank' 145.30 391.74 

Cash Cradit from AxiN Bank' 39991 (222.33) 

From NBFC 

TaM Capital Financial Serve,. 1.1,1 500.00 

Current Maturity of Long Term Burrimings 

(Secured) 
Vehicle Loans• 

From Banks 35.35 20.84 14.47 20.69 
From NBFC 5.66 

Alachinery Loans• • 

From Banks 322.76 200.91 55.39 39.53 
From NBFC 76.28 

Others••• 

From Banks 849.71 

Working Capital Term Loan under Guaranteed Emergency Credit Line•••• 

From Banks 	• 56 67 0200 39 39 

From Financial Institutions 

Unsecured 

From body corporalus 585.74 53)463 323 6)3270 

From Relatixl Parties 619.48 0.50 609.83 

Receivables Exchange of India Ltd 2,234.14 771 57 

M1 Exchange 13146 

Total 8,965.68 2,073.36 1,631.17 2,778.13 

I. PNB - First Puri passu hypothecation of Raw Material, Work in progress, Finished goods, stores and spares used in design, supply, construction, erection and caninissioning 

of water and waste treatment plants, all receivables, scarily deposit, advamo to suppliers and other current assats of the company and further secured by fiscal asscis of tho 

company as well assuaranteed by Directors (Mr. Marsh Jain and Mr. Sanjay Jain) and equitable mortgage of directors (i.e. Sanjay Jain) property. 

2. ICICI Bank (013 & CC). First and pari-passu charga en all existing and future current idsuta of the BC/II-OWN.  With Punjab National Bank, AU Small Finance Bank Ltd.. 
Indusind Bank, Yes Bank, Kotak Bank, IIDFC Bank, & AXili Bank. Lien over Fixed Deposits equivalent to 35% of limit, and perscoal Guarantce of Directors (Mr Manish Jain 

and Mr Sanjay Jain). 

3. Indusind Bank - First Pan Passu charge on hypothccation of tha arrant asscts Inc Rs. 20821.69 lakhs with other security banks, P1413 Bank, Yes Bank, AU Small Finan. 

Bank & Kotak Mahindra Bank, tiddler soared by Fixed deposit of Rs. 850 Lakhs of thc company and personal guarantcc of Iiirectors (Mr. Sanjay Jain and Mr. Manish Jain) 

4. AU Bank - First Pari Passu chafe: un hypothccation of thc ontire present and future current asscts of the company comprising, inter alia, of stocks of raw material, work in 

progress, finished goods. receivables. book debts along with PNB and lndusind Bank. }Mahar secured by FDR of RS. 599.00(10 lakhs). 

5. Kotak Bank - First and pari-passu charge on all existing and future current assets of the Borrower with AU Small Finance bank, Indusind Bank, PNB and Ycs Bank. Lien year 

Fixed Deposits equivalent to 35% of limit, against Paid stock and book debts and personal Guarani. of Directors (Mr. Manish Jain and Mr. Sanjay Jain). 

6. Yes Bank - Fird Pari Passu Charge by way of Hypothmation on entire Pracnt and Future Current Assets of the Borrower with Kotak Bank, ICICI Bank, Axis Bank, HDFC 

Bank, AU Small Finance bank, Indusind Bank and PNB Fixed deposit tuba duly lien markad in favour of the bank. Unconditional and irrevocable arsenal gumant. of 
Directors (Mr Sanjay Jain and Mr Manish Jain). 

7. HDFC Bank - First charge on pari-passu in favour of the Bank by way of Hupothecation of the company's entire stocks of Raw Material, W1P, Semi finshed and finished goods, 

consumable stores spare. including book debts, bill whether documentary or clean, outstanding monies, receivables, both present and future. in a form and manner satisfactory to 
tho Bank and specificd in favdir of the consortium ladena. Unconditional and irrevocable personal gurantees of 0,11 the directors and proparty holders. Equitable mortgage of 
proparties mentioned in the property collatcral templatc (to be identifiad and provided as per approval terms, property vaulting is subject to clearances as per Bank process). 15% 

cash margin in the form of FDR with lien of HDFC Bank Ltd marked on it for the Bank guarnatcc. 

WCDL Kotak Mahindra Bank - Sublimit of Kotak Bank sanctioned limit and all the terms & conditions are same as per St. Na. 5. 

9. Axis  Bank - Find pari-passu charge on all existing and future arrant assets of the Borrowur with Punjab National Bank, AU Small Finance Bank Ltd., Indusind Bank, Yes 

Bank, Kotak Bank, HDFC Bank & ICICI I3ank, Lien over Fixed Deposits equivalent to 40% of limit, against paid Stock and book debts and personal Guarantee of Directors (Mr 
Mtulish Jain and Mr Sanjay Jain). 

Trade payables are non interest bearing and are normally settled on 30days to 45days credit terms. 

There are no outsaiding amount payable beyond the agreed period to Micro, Small and Mudium Enterprises as acquired by 	Act, 2006 as on the Balance Sheet 
the oxtent such enterprises have been identified based an the information available with the company. In view of this 

20 

rest payable 



22 OTIIER CURRENT LIABILITIES 

Advance from Customer 
Statutory Dees 
Mobilization Adv.., 
Contract Liability 
- Deffered itemue 

Total 

23 CURRENT TAX LiAiminEs 

Provision for income tax (net of prepaid taxes) 

Total 

As at 31.12.2023 As at 31.03.2023 As at 31.03.2022 

- 12.71 78.11 
156.03 1,142.00 73.16 
980.75 1.849.76 131.89 

840.70 

1,977.48 3,004.47 283.17 

1,232.76 270.80 705.70 105.52 

As 18 31.12.2023 	As at 31.03.2023 	Ali .8 31.83.2022 	As at 31.03.2021  

705.70 105.52 

As et 31.0.3.2021 

110.59 
21.66 

132.25 

ENVIRO INFRA ENGINEERS LIMITED 
CIN: U45200DL2009PLC191418 

Annexure VI 
Notes to Restated Consolidated Finencial Statements 

( le Lakhs) 

• The details of amounts outstanding to Micro and Small Enterprises, as identified by the manageinent, based on information, the outstanding is to the extent cif information 
received b the seeopsecsedee the Mtcro. Small and Medium Eeleepeitct Devel meat Act.2006 MSMED Act) are as under : 

Particulars As At 31.12.2923 As At 31.03.2923 As At 31.93.2922 As At 31.03.2021 

1.Principal amount due and remaining unpaid 1,599.13 3,204.09 1,852.58 1,950.62 
2.1nterest due on (1) above and the unpaid interest - 

linter. paid on all delayed payment under the MSMED Act - - - - 
4.Payment made beyond the appointed day during the year - - - - 
5.1nterest due and payable for the petted of delay other than(3) above' - - - - 
6.knerest acaued and remaining unpaid - - - - 
7.Amount of further interest =materna due and payable sn succeeding years . s. - - 

Teed  1,599.13 3,204.09 1,852.58 1,950.62 

Dunng the year Company has dealt with many Micro. Small and Medium Enterprises, which are covered under the Micro, Small and Medium Eneterprises Development Act, 
2006. Total amount outstanding as on 31.12.202311 Rs. 1,599.13/. (in lakhs) as on 31.03.202311 Rs. 3,204.09/-(m lakhs), as on 31.03.202211 Rs. 1.852.58/- (in laldn) and as 
on 31.03.20211 Rs. 1,950.62/. (in lakhs). As per the Micro, Small and Medium Ente.rprises Development Act, 2006, Payer is under obligation to pay the intersed in term of 
Section 16. Since the Supplier registered with Micro. Small and Medium Enterprises has given a confirmation that no interest is payable to them and amount received is full and 
final and no further claim is outstanding. In NieW of the fact that there is no claiment on account of interest payable U/s 15 & 16 of the Mican, Small and Medium Enterprises 
Development Act, 2006. As such no provision for the same is required. 

Note-20.1 Trade Psychicscerisechedule as at 31 Dec 2023 _ 

Particulars 
Outstanding for follow ng periods from Total 

Lein thee 1 Year 1-2 Years 2-3 year. More tbs. 3 years 

(i) MIME 1,599.13 - • - - 1,599.13 
(ii) Others 3,796.62 - - - 3,796.62 
(iii) Disputed dues ,MSME - - - 
(iv) Dtputed dues - others - - - - - 
Total • 5,395.75 - - - 5,395.75 

Note-20.2 Trade Pe ables a ein schedule reset 31 Msrcltu 2023 

Particulars 	• 
Outstanding for following periods tram Total 

Less than 1 Year 1-2 Years 2-3 years More than 3 years 

(i) MSME 3,204.09 - - - 3,204.09 
(ii) Others 6,548.31 - - - 6,548.31 
(iii) Disputed dues - MSME - - - 
(iv) Disputed dues- others - - - 
Tots' 9.752.40 - - - 9,752.40 

Nete-20.3TrstlePctebleuceeissesel,edsle es at 31 March 2022 

Particulars 
Outstanding for following prisd. Erten Total 

L,ess than 1 Year 1-2 Years 2-3 years More titan 3 years 

(i) MSME 1,491.00 142.83 209.00 9.74 1,852.58 
(i i) Others 1,684.14 - 1,684.14 
(iii) Disputed dues - MSME - - - - 
(iv) Disputed dues - others - - . - - 
Total 3,175.14 142.83 209.00 9.74 3.536.72 

Note-20.4 Trade Payables egrief schedule es at 31 March, 2021 

Purtieula. 
Outstanding for fullowmg periods from Total 

Len than 1 Veer 1-2 Years 2-3 years More than 3 years 

(i)MSME 1,690.26 250.62 - 9.74 1,950.62 
(ii) Others 1,010.33 2.32 - 1,012.65 
(iii) Disputed dues - MSME - - - 
(iv) Disputed dues -ethers . - - - - 
Total 2,700.58 252.94 - 9.74 2,963.26 

21 OTHER FINANCIAL LIABILITIES 
Other Payables 

Outstanding dues of Micro and Small enterprises 
Outstanding duos of Creditors other than Micro and Small enterprises 

Interned accrued but not due 
Employee related liabilities 
Security Deposit 
Other Expenses Payable 

Total 

As .1 31.12.2023 As et )1.03.21123 As at 31.93.2022 

2.48 137.70 35.24 
117.07 7.54 129.14 
48.71 25.87 0.34 

369.93 214.70 123.48 
504.48 168.13 25326 

1,090.64 352.63 127.27 

2,133.31 906.56 668.72 

As et 31.03.2021 

17.10 
10611 

102.01 
346.41 
123.34 

695.56 
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Annexure VI 
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(I in LaiMu) 
For the Nine months For the Year Ended For the Year Ended For the Year Ended 

period Ended 3Ist Dec 	3Ist March 2023 	310 March 2022 	31st hlarch 2021 
2023 

Gross Revenue from operations 
Less: Deferred Revenue 
Less: GST on Sales 

49,767.85 
840.70 

6,070.32 

38,170.57 

4,36037 

25,026.28 	13,972.73 

2,673.77 	 1,560.76 

Revenue recognition at a point of time 
Revenue recognition over period of time 

Total revenue from contra000 with customers 

Contract balances 

42,856.83 	33,810.20 	22,352.51 	12,411.97 

42,856.83 	33,810.20 	22,352.51 	12,411.97 

For the Nine months For the Year Ended For the Year Ended For the Year Ended 
period Bride& mst Dec 	31st March 2023 	3Ist March 2022 	31st March 2021 

2023 

5,652.14 

2,136.68 

3,945.00 	4,367.42 

508.21 	 64.75 

Trade receivables from contracts under Ind AS 115 	 5,185.54 
Contact assets 
- Unbilled revenue 	 7,822.00 
Contract liabilities 
- Deffered Revenue 	 840.70 

Revenue from Contracts 
Revenue from operation and maintenance 
Add: GST co Sales 

Add Unbilled Revenue from Contracts 
Add Unbilled Revenue from operation and maintenance 

30,848.70 	24.095.85 	20,247.63 	11,461.37 
1,145.72 	 705.94 	 1,661.41 	 916.01 
6,070.32 	 4,360.37 	 2,673.77 	 1,560.76 

38,064.74 	29.162.16 	24.582.81 	13,938.14 

10,566.60 	 7,96527 	 232.99 	 34.59 
1,136.51 	 1,043.14 	 210.48 

11,703.11 	 9.00841 	 443.46 	 34.59 

Total 	 42,856.83 	33,81020 	22,352.51 	12,411.97 

For the Nine months For the Year Ended For the Year Ended For the Year Ended 
Tinting of revenue recognition 	 period Ended 3Ist Dec 	3Ist March 2023 	3668 March 2022 	31st March 2021 

2023 

Contract assets are initially-  recognised for revenue earned on account of contracts where revenue is recognised over the period of time as receipt of consideration is conditional on 
SUCCeSSfi41 completion of performance obligations as per contract. Once the performance obligation is fulfilled and milestones for invoicing coo achieved, contract assets are 
classified to trade receivables. 
Contract liabilities include amount received from customers as per the installments stipulated in the buyer agreement to deliver properties once the properties are completed and 
control is transferred to ce.omers. 

Set-out below is the amount of revenue recognised from: 

Movement of contract liability 
Amounts included in contract liabilities at the beginning of the year 
Amount received/ adjusted against contract liability during the year 
Performance obligations satisficel in current year 
Amounts included in contract liabilities at the end of the year 
Movement of contract assets 
Contract assets at the beginning of the year 
Amount to be billed/ athances refunded during the year 
Contract asscIn at the end of the year 

For the Nine mouths For the Year Ended For the Year Ended For the Year Ended 
period Ended 31st Dec 	31st March 2023 	3Ist March 2022 	3Ist March 2021 

2023 

840.70 

840.70 

2,136.68 508.21 64.75 669.98 
5,685.32 1,628.46 443.46 605.23 
7,822.00 2,136.68 50821 64.75 

Reconciling the amount of revenue recug,nised in the statement of profit and 	For the Nine months For the Year Ended For the Year Ended For the Year Ended 

1ms with the contracted price: 	 period Ended 3Ist Dec 	31st March 2023 	310 March 2022 	3Ist March 2021 
2023 

Revenue as rcr contracted prim 
Less: adjustments 
Other adjustments (rebates etc.) 

Total 

25 OTHER INCOME 

Interest Received en FDRs 
Interest Received Others 
Other Income 
Balances Written Back 
Waiver in amnesty scheme taith Rajasthan VAT 
Profit on sale of Property. Plant & Equipment 

Total 

26 COST OF MATERIALS CONSUMED 

Opening Stock 
Add: Rirchases 

Less: Closing Stock 

Total 

2.7  STORES, SPARKS AND TOOLS CONSUMED, 
AND HIRING OF EQUIPMENT & MACHINERY 

Purchase of Consumables 
Hiring of Equipment & Machinery 
Total 

42,856:83 33,810.20 22,352.51 12,411.97 

42,856.83 33,810.20 22,352.51 12,411.97 

For the Nine mouths 
period Ended 31st Dec 

2023 

For the Year Ended For the Year Ended For the Year Ended 
310 March 2023 	3Ist March 2022 	3Ist March 2021 

511.35 333.79 125.16 60.12 
2.11 2.49 2.33 

26.34 17.95 6.04 18.18 
7.32 2.19 76.16 113.90 

10.87 
1.97 

546.99 356.04 299.85 205.40 

For the Nine months For the Year Ended For the Year Ended For the Year Ended 
period Ended 31st Dec 	31st March 2023 	31s8 Mar. 2022 	31st March 2021 

2023 

982.48 
25,866.00 

836.54 
18,173.96 

280.35 
9,645.18 

73.58 
4,553.41 

26,848.48 19,010.50 9,725.52 4,626.99 
1,746.33 982.48 836.54 280.35 

25,102.15 18,028.02 8,888.99 4,346.64 

For the Nine mouths For the Year Ended For the Year Ended For the Year Ended 
perk.' Ended 310 Dm 	31st March 2023 	3Ist March 2022 	31s8 March 2021 

2023 	

361.15 S13340112  284.68 
20.21 	

1 	
28.18 	 25.4 

331 144 	355.1r,  C 	312.86 
4is 
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For the Nine months 
period Ended 3Ist Dec 

2023 

For the 'Year Ended 
3Iat March 2023 

Fur the Year Ended 
31.st March 2022 

el in Wilts) 
For the Year Ended 

310 March 2021 

3,398.02 2,58293 5,229.23 4,584.45 
891.72 811.01 405.86 310.64 

1.24 9.63 2.72 1.88 
84.75 29.50 33.46 24.95 
44.61 77.06 19.34 16.45 

6.71 10.07 11.57 5.80 
401.28 158.64 61.97 23.94 

53.65 74.05 41.61 29.41 
132.18 83.64 49.73 43.31 

7.25 0.10 7.80 8.87 
44.08 25.99 49.46 36145 
47.88 46.96 30.87 22.35 
55.37 24.29 9.82 
8.67 16.00 10.10 9.05 

120.14 75.87 178.28 106.69 
134.24 25.25 12.07 

3.74 5.60 
294.21 249.52 217.99 109.75 

8.47 9.66 14.72 
0.15 - 0.98 

5,734.63  4,310.19 6,391.31 5,339.99 

For the Nhse months For the Year Ended For the Year Ended For the Year Ended 
period Ended 3Ist Dec 	3Ist March 2023 	31s8 March 2022 	31st March 2021 

2023 

2,182.04 1,983.79 1,313.02 743.38 
108.90 102.51 61.13 45.27 

16.78 16.72 14.15 8.56 
96.03 78.46 60.04 46.13 

2,403.75 2,181.47 1,448.34 843.34 

For the Nine month. For the Year Ended For the Year Ended For the Year Ended 
period Ended 310 Dec 	310 March 2023 31s8 March 2022 	310 March 2021 

2023 

• 794.79 412.21 190.79 146.88 
173.83 153.90 59.80 87.26 
380.88 269.38 182.71 138.99 

1,349.50 835.49 433.31 373.13 

For the Nine months For the Year Ended For the Year Ended For the Year Ended 
period Ended 310 Dec 	31s8 March 2023 	31s8 March 2022 	310 March 2021 

2023 

413.63 229.88 171.49 126.13 
2.56 0.53 0.36 0.44 

416.18 230.41 171.85 126.57 

For the Nine month. 
period Ended 31st Dec 

24123 

For the Year Ended 
310 March 2023 

For the Year Ended 
310 March 2022 

For the Year Ended 
31st March 2021 

2.36 1.63 1.70 0.07 
26.50 28.34 18.45 6.53 
51.10 54.58 35.97 29.06 
10.93 10.18 6.48 5.77 
75.07 73.63 55.95 32.39 
14.56 9.97 18.73 18.32 
8.46 8.80 6.59 4.58 

17.46 12.76 9.15 4.87 
5.31 0.89 

19.23 28.13 29.51 11.47 
1.12 4.00 3.02 0.10 
1.74 2.40 1.74 10.66 

26.62 38.70 25.74 15.49 
162.03 386.70 78.99 35.69 

6.98 6.74 ORO 0.91 
74.69 12.41 1.13 7.70 

293.81 
10.27 7.88 1.20 0.33 
7.77 5.21 3.27 3.04 

54.68 69.28 10.33 
0.37 

865.38 766.65 308.76 188.45 

For the Nine months For the Year Ended For the Year Ended For the Year Ended 
period Ended 31st Dee 	31s8 March 2023 	3lst March 2022 	31s8 March 2021 

2023 

2,042.31 2,023.88 1,186.83 302.21 
4.26 3.36 (16.16) 4.85 

(83.97) (31.19) (18.58) (5.32) 
1,962.61 1,996.05 1,152.09 301.75 

28 Other Construction and operating expenses 

Civil Constmction Work 
Power & Fuel 
Water Expenses 
Erection & Commissioning Charges 
Testing Charges 
Loading & Unloading 
Job Work Charges 
Site Expenses 
Security Charges 
Royally 
Design and Drawing Expenses 
Repair & Maintenance (Machinery) 
Insurance Expenses 
Labour Charges 
Freight & Transportation 
Rates & Taxes 
Other Expenses 
Labour Tax 	. 
Waste treatment and disposal•charges 
Inspection Charges 

Total 

29 EMPLOYEES BENEFIT. EXPENSES 

Salaries, Wages & Bonus 
Contribution to ESI, PP & Other Funds 
Gratuity 
Staff Welfare 	' 

Total 

30 FINANCE COST 

Interest Expenses 
-0.. Loan from Bank 
-0th,, 
Other Financial Charges 

Total 

31 DEPRECIATION AND AMORTISATION EXPENSE 

Depreciation of property, plant and equipment (Refer Note 2A) 
Amortisation of intangible assets (Refer Note 2C) 

Total 

32 SALES, ADMINISTRATION AND OTHER EXPENSES 

Advertisement Expenses 
Repair & Maintenance 
Rent 
Electricity Expenses & Water Expenses 
Travelling & Conveyance ' 	. 
Hiring Of Vehicles 
Communication Expenses 
Printing & Stationery 
Lace... Property, plant and Equipment 
Fee Rates & Taxes 
Donation 
Insurance 
Auditors' Remuneration (Refer Note 35) 
Legal & Professional 
Festival Expenses 
Balances Written off 
Allowance for expmted credit loss 
Office Expenses 
Other MisasIlaneous Expenaes 
CSR Expenses 
Prior Period Expenses 

Total 

33 Tax Expense 

(a) Major compnents of tax expensekincome) 
1 Income tax recognised in statement of profit and loss 

- Current tax 
- (Excess) Provision of Income Tax for earlier years 
-Deferred tax 
Tax expense MI origination and reversal of temporary differences 
l'otal 

In Statement of Other Comprehensive Income 
hems that will not be reclassified to Profit or Loss 
Remeasurement of Income/(lms) on defined benefit plans 
Total 
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Notes It Restated Consolidated Financial Statements 

(T in Laid's) 

(6) Reconciliation atm expense and the accounting profit multiplied by domestic tax rate applicable in India, 

Particulars 
. 

For the Niue months
period Ended 31st Dec 

2023 

For the Year Ended 
31st blarch 2023 

Fee the  Veer 
Ended 

3Ist Mardi 2022 

For the Year 
 

Ended 
3Ist March 2021 

Accounting Profit before tax 	 ' 7,150.86 7458.88 4,606.95 1,163.14 
Corporate tax rate as per Income Tax Act, 1961 25.17% 25.17% 25.17% 25.17% 
Tax oa Accounting profit 1.799.73 1.877.25 1.159.48 292.74 
Adiustment for T. Purpose: 
Difference in book depreciation anctdeprecintion as 
per Income T. Act, 1961 

(564) 1.58 6.62 6.50 

Disallowance u/s 43(b) - 26.09 16.11 - 
Disallowance u/s 36 - 0.00 0.03 2.96 
Others 248.63 47.89 4.59 
Current Tax Expenses 2,042.72 1,952.81 1,186.83 302.20 

Tax Adj. of Earlier years 
4.26 3.36 (16.16) 4.85 

Previous Year Income Tax Provision 2,021.74 1,185.14 300.00 203.50 
Income Tax Paid of that year (from IT Computation) 2,026.00 1,188.50 283.84 208.35 
Deferred Tax expenses reported in the statement of 
profit & loss 

(83.97 (31.19) • (18.58) (5.31) 

Income Tax charged to Profit & Loss "I I 	, 1  ,r, 
.....),4.44:11 	9 

/1/4 	 , t35111 

1,15209 01.11,74 

Effective tax rate 25.01% _,,..fr.,...j..••  ,26.9,1%. 



Nom for Realaded Come8..4 IND AS Monad Stetesmat 

LUaLitiel 
14 CONIINGENT 2.18IUTITS .D COMMITMENTS 

e.1 Canilitueor 1.1abillles 

Al M31.12.23 AA At 31.83.200 Az M31.2022 As AI 31.632821 

154.93 154.93 154.93 154.. 

io 1.50 1.50 1.50 1.50 

in, 

iy) 	
. 

Itomandv raised by the Income Tax DepaMnent . FY 2016.10 case pen.. with CIT (Appeals, 

"mood rooted In . Income Tax Dorman.. For FY 2020,1 

. 

4.48 

. 

.1 or 

- 4 80 

O Domani nusol b. the Insane Tax Depanment for FY 2019,D 1 38 1 38 1.38 1 38 

. 1lYi Octant, for the FY .3-2.4 I 83 . - - 

vul Isumal innal by cwi] helm Steen Imit...8.0.1,... 20 00 - - - 

Yed Lefler of Coal! issued 5,302 51 0500 47 1,231 20 317 83 

ix) 	, Rat. Guarantee. dna. 1,29 53 15,22 42 4,32 25 1,4.66 

Estniano.1 valu z of anima. .1 capital atamants ',unarm. to be exoturod and nol providal for: - 63 20 - . 

4) halune163 Miura of contructuals WA commament remaining In be execulod (Ind MA pnnidal for . 

T•1•1 	 • 23,313.17 21448.37 .4130 .471.11 

35 AUDITORS REIIIIINZRAllON 

121 

Perneulars 

so.1410, Audil Foe 
Tax Amid Fee 
OM. Scoot.. 
Our of Pm.er Dyer.. 

	  As M31.12.2112.1 

2.2.77 
3.75 

011 

A. At 21432023 

23.49 
S. 

10.20 
0 02 

As A131.21122 

2024 
5.00 

As A131.034/23 

12 49 
3 00 

• 

Telal 311.11 25.74 15.4, 

36 EARNING rim su. (I 	tAldts) 
Madonna 11,  made. oa required by Indian Acoounhng Standard (Ind AS-331 on "Earnirm Per Shore"' 

As Al 31.12.2143 AN At 31,03.3 As At 31..34022 A. At 31..3.2021 
Itiolit for the yeer/Pedod (Ropes, 5329.36 5.467.31 3.455.03 861.40 

011 Oponing 11.1... of Fatuity Share 1.74. 	 2.56.20,000 24.40.000 24,40.000 7,0.000 
Add -Slcue Wood during 1. ye. by Pnvele Placement 	 6,61,723 
Add -Effect of Baum shares Nloled on 06 05 20225  1.46.40.000 1,46,40000 1.46,40.000 
NM- Mg of Rm. Mares alb. on OS 06 202155  
Add - Wed of Liam shur. alb. on 30 03.2024••• 10501,80,000 

13,57,61,723 

8140,000 
10,24,80,000 
11.81,5100 

55.40,000 
10.24,80.000 
12.81.00.000 

85,40000 
10.24130,000 
1211.00.000 Weighted Nona,. of Equity Share Paz 	. Bone F.PS 

Opening Ilalwice of Equity Share (Noe.) 2,56,10.000 24.40000 24.40000 34.40.000 
Add.- Slme Inaned dming the year by Pdvate Placement 	 061.723 
Add:- RINI of Bonus share. Whaled on 06.05.20225  1,46,40,000 1,46,40000 1,46,40,000 
Add • Plfo. of Bans shame alloNd on 08.06.202255  
Add- Wm, of Bonus Norm ...I on 3003.20145.5  

• 
10,94,80,000 
13,57,61,723 

8.1,40,M0 
10,1440,000 
12,81.00,000 

85,40000 
1,24,sopoo 
12,81,00,000 

85,40,000 
10,1440,000 
12.81 00,000 

113) 

Weighted Number of Eciutry Slum Om denominator, ferfltheM EPS 

Nondeved V:lue ft. Short Raid- R.I. . 101- Ra.10/- 
(El (1, Roue Earning Per Share [NM 	 3 93 

OM Waled Earning Per Shore I/VC, 	 3 93 
4.29 
4.29 

2 70 
2 70 

0.67 
0.67 

• llama isme of 14640000 emu, shams of face value of R. 10 each In the ratio of 6 1 ellolcd on 0601M, 2022 (C.Y NIL, and therefore as required under Ind AS 33 Tanning per ahem.  the et. amid) 
bonus dawn tapered io be adpuled 	purpose of buriptinng um., per al... the p.n. mmenhea relinspedively 

.5  Bonus imue of 8540000 family $11011, of fdae value of . 10 ea. In the folio of I . 2 olloted on 08th hum 2022 (CT 24IL, and themfae 	 per shore... elie. of sect 
bonus tame required 10 be Manned for . purpose of computing commits per share for . period presented netrospeelively. 

•• • Bonus issue of 10,480000 oyarly Mares oiled, valuo of . 10 .4 In the retro of 4 I ...Ion 30th Mot., 2024 eadlherefore m I 	 of such bonus 
Mule nemirod lo be adjwted for Mc purpose of compiling mining. per share for all the period pi-monied retrospectively. 

• 



No. Wr 	Co... IND AS FieenchIStetemat 

3 7 RELATE./ PARTY 1,121CLOSIMS (IND AS-24.1 
a. 	list et lich. Part. 

. 11.101. Company 
(10 SulmIllkary 

08) Jeled 

tiv) 16re-chore: 

PO 	Key lonommeet 	 exerchang Amdficaet Influence tner the Consewn, 

tv0 	Relallve el Director.: 

(vii) Comeanies la which Dire... are Wen. 

Triel 

Sifek-ty  

Nil 
Et.. BertalY 1.1..01neen 	W. w.e.f. 10.09.2021 

(iil EIEL Math. hdn. Engin. Pvt. LI, w.e.f. 06.09.2023 

(0 ElEPL404/3  /V. 001-114B-EIEPL 1, hi0131PL•13.1EPL (ivl EMPLABI N. Iv) EMPL-LCIPP4.113.1 1V 

34r. Seamy 1. Chem. had W.. Time 1.11.101, pool. comp. w.e.f 19...9 
: (iil Mr. Man. lain, 	 610  .69.9 
(in) Mrs. Ritu loin, Non Ematlive 	joinal the coup. w.e.l. 19.07.2022 

: (iv) Mr. Ar.1., Indepen.t Dir.or. joined Me camp. w.e.f. 23.06.2022 
(v) Mr. Anil 0.1. hxlependent Dindorjoi. the company w.e.f. 20.01.2023 
(W) Mr. ami.h Md. Rei, Wept.. 	jtined the war. w6.f. 23..2022  

- 	NU. Sunil Chauhan. CFO, joined the company w.e.f. 23 06 2022 
()M.• P0.1. 1. Company Sc.,. joined . company we.f. 23.06.2022 

: Whir. Fiy..11.. Chief °penning Of6cer (Rele.e of Mr. Sanjay 	joined the comp.y w.e.f. 01.04.2023 

(iii) Mr. Abligya Mio Oteletive of Mr. Sanjay bin) 

S(,)MR Pr.. Pvt. Ltd. 

: 01 BIEL E... Otoup Oretuity T. 

: 	Enviro 

b. 	TIN, Cu...0, 	 trenmetion..1. cwt. pieties listed above Miring year under mei... 13.1. of them Ireneection. are so fan.- 

Nature of Trundle. 
31.13.2023 

• Subiddiery 
31.03.2023 

Cemenny 
31...2 3163.2161 31.1211123 

Jeist Ortellem 
11.2023 311..202.2 31.03.2•21 31.12.2.1 

M.., K7  51.1.4411Pern554444),11445.5 
31434.3 3113.2.2 

415Inrters 
31.03.2021 

Cs, 
31.12.2022 

. / Troia / Seelet 
31.0321123 

Qs .hich Muter. 
31.112.2022 

ere interaded) 
31.03.2021 

Tram... 

i., S. / Setvion. to AY, end 
Subeidi, 

.0 10411-EIEPL N - - 71.57 62.15 
LBwaay h. 6,737 56 1 1.803 17 - • - - 

Ellgill1.3 Pvt Ltd 
c) E1EPL-HNB IV . - - 3 60 
.0 BIPL•PIEPL .IV 
.1 EIEPL-A111 1V 

• 
- 

- 
- 

• 
. 

92 63 
104.76 

B EIEPL-1.CIPPL.A131 /V - - • 320.05 

U1 Ir.. leo. 
., EJEPL B.Dy lefru 

Engine. Ph Ltd 
365.55 121.81 - - • 

...) Interest Expenses • 

al SMR Prete. Pyt Ma 

ivl Remunan0a011 
al S.01.Y .0 360.00 300.00 142.00 03.00 

22 48 29 68 34 46 15.42 

10 Mani. lain 
c 1 10611We 

v) Sin. Fee. 

360.00 300.00 
25.52 

192.00 48.00 

.0 Asecot hen 
10 Anil Goy, 
c ) Raj.. Mohan Rai 

2.3D 
2.00 
1.60 

1.50 
0.10 
1.20 

. 
• 
• 

- 
- 

d / Sumule... Menden 

v0 Prole.. Feel 
al Rite lain 53.75 

0.93 

- 

- 

- 

-- 

- 

:0 Rilu lain - 12.53 24.00 10.80 
6) 52.16 lain 
c) Swilehauhan 

. 33.75 
8.28 

42. 
8.32 

24.00 9.00 

e) Piymit bin (C00) 33-73 - - 
0 Abhigya Juin 3.55 - . . 



wii) 10 Exponew 
14148-81EPL IV 

61 6161,14N13 

C'SR Moot. 
. Emiro Vain...0660n 

8/ Loam Oweu (Ame. 
SIEPL,41NBJV 
EIEFL Bon

p
aly'
. 

 

EAEL Employees thoup 
Gratuity Tnts1 

LOOM Received (Liability) 

.b1 rewV"ain 
cl MR Ps 	NI LW 

x0  Loans A Inter. Rap. 
(Liebility) 
86Muy 

b) Mon,. Juin 
Vemn 

cr1 13.1,90,74a4 Fit Lld 

bwealwrots 
EIEFL 	14.1 
Engineen 	LU1 
E
pv,

IEL
u

Ipthora law Engineers 

mo, , Advances Token 
0  MEM Rareilly 

Enginron,v11Ad 

xv) 1CD Roomed 
E1EPL BoreMy 
Eloneers 9v1 Ltd 

xv0 101,1 Repaul 
0189L Rowdy lare 

Closing Bales., 

i) 	Rectavablas 
s 	Remaly lam 

Engineers 	Lld 
b) 0191,16PL IV 

ElE9L-11,113 1V 
‘11 H1.1/3-EIEPL 
0.1 EIEFL-LCIPPL-A131 1V 

Necwity Dope. 

1.138.00 

1.70 

718.35 

2,717.35 

2.568.73 

4.091 50 

725.00 

2,676.00 

340.50 

2.432 . 

3.70 

4.25 

3.74 

470.76 
14.15 

5.46 
0.14 

169.10 
14.15 
8.2 
76.82 

125:00 

90-00 

95.00 
133.95 

95.00 
153.9i 

38.00 
10.00 

109.20 
11.56 
8.86 

123 50 
65.55 

116A4 
135.30 

21. 

1,312.00 

75000 

4) RIPL-131EPL JV 
EIF.PL41N11 IV 

268.41 349 . 
16 10 

76.63 
1 95 

474 33 
1.95 

el HNL,EIEFL 
61 Flyush law 

w1 Loans Goren 

18 87 49.13 72.46 
1 62 

E1EFL Boreilly law 5,229.50 4,091.50 
EuMnem Ph Ltd 

b., Mier. Romeo. From 365 55 109 63 
RIM Bowilly 

c.) EIEP4HN8 IV 6 70 6.70 2.45 ZA5 
FIEL Employers Group 0 10 
Groluity Twat 

ivl Advances Takeo 
EIEM, Meek Mho 725. 725.00 
LAgWoons Ph Ltd (1.31 

0  RAWL limadly law 
Engineer. Pet Lid 

3. 50 2,335 50 

0.10 

558.50 

585 40 
	

559.23 
	

31. 

14eler fer Rolfeled Comofideted IND AS FlmeorlaSIMemeed 



vi 1 loons Taken 
SMR Projects PA Ltd 
1
,
,noreat 94

,
yab
i
l: To SMR 

c) Sarum, loin 
dl Mulish lain 
el Vac. lain 

The intro group Iransactions have boon otinu.ed in Restated Consolidated Financial Statenient. 
blamigerial Remonendion coda. pomision fm gratuity and onnpeasolad advances, since they ars provided mil. basis of inland valisatian of UM MOMA liabdilie6 of all employees. 

562.00 
	

528 21 

22.43 

33700 

Nano eras (Simpany 

Gnarantees G.a 728.80 	Business Pups. 
723.110 Fee Bunn. Pumme 

11.122023 
31.03.2023 
31.03.2022 
31.03.2021 

Information .186 Mike Companies AcL DO In respect of Iniant ghen, Investment made or Cannavino. Om or Seemly provided: 
Farrow Amount 

g 34 

nois tar Rimmed Cunsundated 1NO AS FlusedslMsessinat 

JO Pt mind yter lig.. have Insin reground wherever considered moms, lo coal. to Ilts classification albs Cull. paint 

.i.11010 110 11601. reportable segment as requited nobs Md. mounting Mandied to8 (md AS - 106) sew.. ..1301191.9.1.M.. 

41 DSTAIIS FOR 0007  Err AND EMPLOYEE DENEFFT EXPENSES 

MI 0111111.1 0011111111111011 PI00 
7)Th90,0,0i000op00000d0.Mh90g3d390000000,lboine 	93030007000 made by the Company diming lie yew is Rs. 9031 Lakha (P.m Pte., 80.9914430.0 

• (i) In rapine of PlIed bon employee benefits, the Company lus parent only the scheme of inatudidive benefit aflame ancusluisent payable date tine of retirement/ mos.. and Ilve mine Iwo been 
provided for on acta. basis as per nclualial valuntics. 

I bi Defiant Bedard Plan 

01 Liability for mitring gratuity m on Deounbar 31. 2023 is Rs. 1,0282 Laths Os on 31.03.2023 is Rs. 93.40 Lakin, 31.03.2022is Rs. 64.44 Lakin sad 31.03.2021 So Ra. 50.83 Laldn).Thelithility 
Oratuity is actuarially ddennined and provided for in tbe 

(4) Details of the Compony'e posteretiranna grnhity plane and leave encashinent for its employee* incholiimwbole.liene dirodors are giros Wow... is calified by Me Wm, ted relied upon by the 
.100011  

• 
300The osoployeest GT411 Oratiti, Sebum is managed by Wag UN Laminate. Ltd The pre.. indite of obligntica far Onduity Obis Pod Employtnerd bandit De.1.4ane isanhment) are determined band 
on notional valuation using tha Projected Unit mein Method. The ...hood disclosure tams of Inds AS 19 on 'Employee 	, as under: 

Particulars  
As A131.12.1013 	A. AI 31131MS 

Gratolly 
Am A111.03.1023 	As At 31.031311 As At 31.112023 	As AI 31.03.2023 

i/SV• 33castimost 
As A131.331021 	As A131.1131421 

• • XMIELLIL V 	NCASI1MENT 
M Reconsillatiun eloped. and don. baboons or done. be.. obligation (.0110) 

Obligations at port. beghosing 93.40 64.44 30136 3016 43.05 30.00 3333 2761 
13.35 14.  12.29 7 07 (1.63) 72. 54.37 37.94 

altered Cod 4.94 3.25 2.39 1.49 1.52 143 1.37 
Romeasuroncal of 13110 
Lms.  Benefits paid 

(9.38) 1073 (1.09) 12.14 
(0.401 

(54.03) (56.73) (36.66) 

Obligations ot poiocl end 1112.32 33.40 64.44 SS. 41410 311.03 33.4.1 

M Recent... of nrenIng mid dos383 lialostes of tels sales amens 

Plen assets al p a 04 beginning st Mir value 38 15 22 47 - 
Intim. Moons 2.02 

1.56 
1.31 

(0.84) 
0.33 

(0.551 
- 

Bisiefds paid 
15.  22.50 - 

Plant nasals al paled end al fur mItto 

c) Amount Rocogioned In Balance Shm1 

41.73 31.1S 11.47 • 

Pre.. spine of obligations 102.32 93.40 64.44 50.36 46.60 48.45 30.00 30A3 

Manual tusignimd in the bilious( Motel 
41.73 
41.03 

311.15 
3616 

22.47 
41.37 WU 46.64 411.6.1 30.33 3.4) 

_.......""7".77....._ 



Noim for Restated Consolidated IND AS Mew. Sun.. 

. Id) Gratuity A allwr Part Employment ben. mat Wes pedal 

Nino. Service oast 13.85 14.98 7.07 (1.651 72 . 5427 37.94 
Post Service Cost 
Macs, Cod 2.. 1:4 

11
.
29 

186 1.49 152 1.37 
Expeded return on plan meets 
Romanutanent of 17110 (54.931 (.721 (36.66) 
Net anon. reeoznimel 	SlotemeM of P.M it Leos 16:711 16:72 14.16 8:66 (CC) 2.62 

)Renewsurenrent (gains) en/ Imes 

Adional tgainlAeos (10 94) 11 57 (0 541 12 14 

Net amount rocognised se 841.4.1 of Other Csemelwradve hoesam (11884) 11.67 01.84) 12.14 

AanimplIons 

6..% 6..% 5.05% 
Rotiroomit ego 
Salary Esmlabon 

65 
10.0054 12 00% 

5.07 

10.00% 

4.6.4
65 

 

10.00,4 
65 

10.00% 

7..
6
54
5 
 

12.0054 
65 

10 00,4 
4  65 

10.00% 

42 INFORSIATION IN 	SPECT OF CSR EXPEN 	U 
Particulars As At 31.122823 At Al31.8.3.21123 As A131413362 As Al 31..2221 

ti)Oress Amount requital to be span by the Company dining tho year 88.79. 4112 17.08 1033 
till Ailment of expenditure Wain. 
(WI An.. of capenditure Warned for pro.. years in ciurrent your 	' 

54.684/ 43.12 
26.16 10.33 - 

(al shod Rill at lha and oft. yoar 
(v110.101" prevents year shortfall. 
kvi)11.1011 for shoilfall 

34.11 

......... nod 

 

17.08 

NA found Suitable avenues 

1033 

Not found Suitoble 
to spend lbe entire 
amount till 

NA 
IIVOMY• 

31.03.2024 

reel nature of CSR adivilies Ilducation, Flsolth Deposit. in 8,4 CARES Pend NA Education. 
Healthoars Fundy 

Cars Poesy rt 
........ 

A Hun, 
Bormaannat• 

Animal Welfare A PM 
Cares Fund I PM 

low) detail of Related Party Trans.. 

Ant. Weilfers Not.. Relief 23.1 

. 
(a) Entire Valsalya Fowidation 21.00 - 

o spen .1 - 
sohy,v1 CSR Indianian cern.* 

• 
43 Ine wit., Inn not row.. any tramodions in the books of woman. during the period ended 31 Disaniber 2023, 324 	2023 Mat hes boon 111111VINk. or disclosed ow income in the 1. an. 

tho Income Tex AN. 1961. 

. 	The Oar., net traded or inverted in Crypt° warm, or Virtual Currency dwing the fumncial year and in prov. years 

ser 
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45 FAIR 	AlEASURE313141 
. 	The arrtang trAlne of instruments by mte8orres are a., [Mows  

As At 	AIM...Mt Ont Hoorabl 	 Fleloodol 	14441.roylog lobo 
osests/11•11111044 at ase44301•1416.4 40 1st 

Oro. valorlbrolebOCI 
1,401 or Lon 

3,77.49 
1.889.62 
1.254.35 
1,1115.24 

16.792.48 
6.454.43 
1.811.18 
3.04292 

3,077.49 
1,889.62 
1.254.55 
1.185.24 

16,792.48 
6.454.43 
1.811.18 
3,04292 

Cash A ea. Equnmlents 31.12.2023 
31.03.2023 
31.03.2022 
31.03.21 

Trade...bk. 31.12.2023 
310320:3 
31.03.2022 
31.03.2021 

L0414: 31.12.3 
31.03.2023 
31.03.2022 
31032021 

31.12.23 
31.03.2023 
31.03.2022 
31.03.2021 

Retention and httthlteM 31 12.23 
31.032023 
31.03.2022 
31 03.2021 

Sectudy Deposit 31.12.2023 
31.03..23 
31.03.2022 
31.03..1 

31.122023 
31.03.2023 
31.03.2022 
31.03.2021 

1 	1111411 
31.12.2023 
31.03.2023 
31.03..22 
31.03.2021 

]ther FInoarial 31.12.2023 

* 
31.03.2023 	• 
31.03.22 
31.03.21 

flarrawing. 31.12.2023 
31.03.2023 
31.032022 
31 03.2021 

31.12.23 

Telel 31.03.2023 
31.03.2022 
31.03.21 

75.41 	 ISA 
237.69 	 237.61 
23.70 	 23.71 
37.52 	 37.54 

5.185.54 	 5.185.5. 
5.652.14 	 5.6521. 
3.945.00 	 3.945.0 
4,367.42 	 4.367.4. 

944 	 . 
7.75 	 7.71 
5.00 	 50 
4.10 

26.962.09 	 26,962.0 
15,21.00 	 15,021.0 
5,663.45 	 5,663.4 
3.913.48 	 3,913.4 

4.785.15 	 4.785 1 
3.765.67 	 3.765 6 
2.781.67 	 2,781.6 
3,457.80 	 3.457.84 

102.41 	 102 4 
98.52 	 985, 
81.79 	 81 7! 

107.34 	 107 1. 

37.120.04 	 37,120 04 
24.782.80 	 24.782 80 
16,800.53 	 16,80053 
12.029.32 	 12,026.32 

5.395.75 	 5.395.75 
9,752.40 	 .. 9,732.40 
3.516.72 	 3.53472 
2,63.26 	 2.963.26 

25.263.73 
18096.45 
6.602.45 
7 191.42 

Folr Value hierarchy dieclesiiresi 
Level 1: Quolcd prim (unedhistedt in active markets for Khali, accd3 or habitiltes. 
lAvel 2 Input other than petted piho inelteled within Level 1 hot no observable for the med. ot hnInhly, Whet thredly 	os paws, or 
Level): Inputs for the assets or hobibbes thal are not hated on observable market clate (unobservable inputs, 

25265.73 
18,096AS 
6.602.45 
7 191.42 



Borroweigs 
Trade payables 
Tot, Mies of Micro Small Entosprises 
Total dues of Credit= other than Moro 
h Small Enhopn, 
Other Financial Liabilities 

Borrowing, 

▪ P.790bm 
Mta of Micro. Small Enterprises 

Total duce of Crodilorg other than Micro 
SnRill FARRIX1R. 

011 	Fiouncipl Linbililic• 

Delia for Krt.. Consolidated IND AS nomPI Statement 

46 rhombi Rids blimareisent  
In the came of business, amongst Ahem, tht Company is...mooed to several financial risks such as Credit Risk. LiquiMly Risk, Intevol Rate Risk, Exchange Risk aad Comnodity Pnoe Rok. These nsks may be 
mused by the infanta] and °stoma/ foci, resulting info inmainuent of the as., of the Comp, musing adverse influence on the ochievanent of Company's strategies. operational and financial objediven, 
earAng capacity and fine,. position. • 

The lbmpany has formulated en appropriate policy and establuhed a risk managemmt framework Much encompass the following process. 

nlentify the ma, fiam,a1 risks Md. may muse finanAal lonno to tho Peep., 
- assess the probetelity oleo:um:no red seventy of financial losses 
- ming. aint control tient by formulation A-appoint. pohmes, sttalogies, 11111.111,, systems mut pitmstiuto 

The ColnaoeY enterance tisk managenient system momtored and mimed at all levels of management and the Hoard of Directors from lune to tune 

Credit Risk 
AMA RSA refers lo the risks 	proo on della by the counterputy on Mt content, obligation resulting into futuncial loss to the company. 11. company may any this Risk en Trod, und other receivables, 
liquid assets and ROM< of &Gaon current financial assets 

In tom of Imile receivables. the companyt Chantal are mstonly Government departments hke Munmpal Comoralion Wen., Raigarh Mumapel Contention, Municipal Corporation. NOM, ilmdustan Zinc 
Lima.. Punjab Wolor Supply A Sewage Division. Ludlum. HUDA Division, Pathan, Haryana Stale Industrial and Infnalmoure Development Coop Ltd.. Annie Devdopment Authority, PIM Rojaandpoon. 
13alotro Walm Pollution Control BoAd A Research Foundation Tam , 	 Payed Nigam, Peblic Flonith Enginowing Dome., Rom, Municipal CMA-AUMAMA. Ratastban Urban Drinking 
Wider Sewerage and Inthistructura Corp., Municipal Comonition Jodhpur North &South , DO, Jal BoAd. Novo kW, Deveiopment Vikus Prodikhonan Madhya Prodoth Pftgern Mapes., Kanuslaka Urbun 
Water Supply A Drainage Board (KI/WASOB, therkliandlaban Infrmnicture Development Campo, Ltd DP /id 	HSIIDC, HSVP (Haryana Shahari Vitas Pradlukurenk Urban Improvement Trust Kota, 
MM. Urban Development Corporation, GU,. Water Supply A Sewerage Boon, Ahmed.. Muninpal Comorntion, Po AR ewe Authorities aro highly rated. And the Payment is mode os per the Tender 
terms The Coma, alto NOlts for projects wherein the fimds are Meady ollocAed like AMRUT, hence the Deblon =bastion is on time. Purl,. tho segment of business the Aullionty rotAn meant portion 
of the tulls which u 	si the completion of Protects wluch o again A , the Contract signed between the Company and the Ataltanty Hence, based Oil management gnu., the company has MR made 

Moreover. the Cononmy lakpim projects fix different authonbes afferent states. whercin the thed aRocanon 11,  also different, this oleo mitigates the rok of comminution of Clients The Company prOv lo bid 
ilny propels do a thorough survey on fund avadabihly. Ihe meditabdity of lbs Pathway, limdmg support. etc 

13. Moths,  Risk 
Liutd, Risk Aims what the oompony is unable to meet its short tem. 611611IRDI obfigulions to mid wiien they fall duo. 
Lima, risk is tho risk that the Company may , be able to meet ifs present and future oash ond collat.. obligations with, Moaning unnaafeaublo home The Company's objessive is to. al WI Macs atoMfain 

Lem,. holuding dAtt and motion limn banks al an optimised ask This nimilorin,g takes inlo oommil the cssesibility of cash and cosh oquisulents and additional uncKavm financing thalitits. As of 31 
December, 2023,111c mom, has available Rs 1582 38 Laklis (31 March 2023: Rs.2777.21 LaDis. 31 Mardi, 2022. Rs, 1202.85 Lek. and 31 March 2021 Rs. 334,10 Lek., in form of undrawn conunitled 
bestowing Inuits 

Controdutd 	it. of financial liabdilies um given OR IN., 

II In LakluI 

BorrowIngs 
T.. payables 
Tend dues A-Moro. Small Dilemma 
Total dues of Creditors other than Micro 
A Moat EntAprise, 
Odor Financial Liabilaise 

jet DR... M 
31•1 Dm*. 

Doi 6111.1012 
mmill• Irma 

Wotan 564,6 
12 mmenemo 

1141.944 SW* 
D•tm Da* 

16,792.48 

1,590.13 
3,796.62 

3,7.49 

13,965 68 

1,399 13 
3, 62 

2,113.31 

7,626 60 

.44.18 

Pm Din* re  
3ist Marelm^.207.2"  

Dem 	12 
mat* tram 

Baba. M. 
D•19 

.614  
12 •••169 

Baba* 6.41 
Dor 

e.45tl 43 

3,204 09 
6,548,31 

1.889.62 

zonlo 

3,204.09 
6,541.31 

505.56 

4,3b1 0) 

983.05 

31* Merck 242.3 
1•1116412 

N.* Doe 
11•1460,3441 

Due loped 
12 mann et 

Balm* Dm* 
Dm* Ibme 

1,211.12 1,631.17 180.00 
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Lullulan D.1.1.12 
3Ist Mars172821 	soonths Imas 	12 am.. 

Bols. SI. 	Dab. Slaot 
Dato 

Borrowings 
Trade pa,oldss 

3.042.92 2,778.13 264.79 

To. Mies of Mino 	0.1 
Tont dues of Creditors other thon Mioro 

1,950.62 
1,012.65 

1,950.62 
1,12.65 

A Smell Ihnorpn. 
Otha Fiumoral 1 185.24 695.56 48968 

Murat Nolo Ithk 
Generally market bra. financial inannornts two subj. to interest Ms risk. me company doss nol hove. toshot linked finon. Mamma. Oath tho oniat .6 	 lionat tbas no inbred 
rate risk link., market Mos. 
How. Ma intereel Me in rap. of major portion of bon-sowings by the Comp. from the bor. and Ahem ons linkod.h the REPO/T-Bill specified by RBI. Any A.m. in. moms sit. on higher side 
or lower so. will result mlo futon.. or gain to. con... And wInlo 	the Prop.. Fuvroos Cbel is bpi M.. 

forth, Carol. Ithk 
Gm Company does not have any fabgn bum. ammuns, scandiney, no for. wormy risk mats 

47 Coo. Man... 

111 Ithh momentum 
- Tbe.Grimp's policy lo maintain e strong ma. base so os lo 	Meal, coutitor ond morkel con.. end to sustain AM. dealopment of Ilvo Mai.. The mons... monde. tho sawn on oadel. 
The Cuoup mantas amital using s mho of bdjuslat on debt.  to UN equity'. For this purpose, sdj.od nol .1 is defined no tond borrow.. of ash . cash anima. Eeptily comprises NI son.. of 
equity tos shown in Ilio Ban. Sheen.. Group always his to ninimins ib odji.od dobt to equiN.o. 

As A131.12.2923 As At 314132823 A• At 31.832811 As M31.1132821 
16,792 48 

7,41 
6,434.43 

237.69 
1,811.18 

23.70 
3.042.92 

37.52 
16,717.07 
23 394.56  

0.71 

6,216.74 
12,688.62 

0.49 

1.787.47 
7,163.38 

0.25 

3.005.40 
3.706.81 

0.81 

Tho Choup's minimal no .1 to equity .o wos follows: 

1.1 Debt 
Loss Cash aml cosh sum.. 

• Adjusted ise“ebt 
Total Nptily 
Adjuned ael debt te on.y rano 

011 No divi.d d.onal during the paiod .set 	2023ond ,nor ended 31.03.2023, 31.03.2022 sod 31.03.2021. 

48 	1,ail of Substdieiy and Joint Opembon with weniaship% pid oboe of humans 
Istb.lary  

1 Nms; of Moo., 	 BIEPL Bendy WIns Engintion Pvt. Lld. 
Principal Place of Mamas 	 Indio 
Pram-lion of ounaship , AI 31.12.2023 	 7454 
Proportion of ownership As At 31 03.2021 	 74% 
Propation of ownenthip , 31.03.2,122 	 74% 
Proportiar of ownership , 31.032021 	 NA 
Wk. mod lo tuanutt for lho 	 Al cost 

Norm of Mo.. 	 Ela Moth. In. Daimon Pvt. Ltd. 
Pro.pril 91oco of Numbs 
proportion of ownaship As At 31 12 2023 	 74% 
Proportion of ownership , At 31.03.2023 	 NA 
Proportion of ...lop As Al 31.03.2022 	 NA 
Proportion of ownership , At 31 03.2021 
Moth. used lo ocoonnt for 	 At ant 

deMI  
1 Nome of Me unity 	 E113141,H1.113 IV 

Plump. Ploso orbs.. 
Prop.. of °wain-ship As Al 31.12.2023 	 80% 
Proportion of owners4 As At 31 03.2023 	 80% 
Prop.. of ovaraulop As Al 31.03.2022 	 box 
Pro... of ownwaip As AI 31.03 2021 	 80% 

Namo or the ontity 	 HN13-81891, IV 
Finland Pl000 of businas 	 Nebo 

• proportion of ownership As At 31.12.2023 	 4954 
Proportion of ownenhip As At 31.03.2023 	 49% 

• Psoportem Of Ovnionlup As At 31.03 2022 	 49% 
Proportion of ownorship As At 31.03 2021 	 49% 

3 Nmito of the entily 
PnaCipal HEIM of business 
Pratortinn of ...b. , Al 31.12.2023 
Pramition of ownership As At 31.03.2fr23 
• Pmpoilion of ownership As At 31.03.2022 
Pro.. of ownoiship 	31.03.2021 

EIEPL-LCIPPLABI 1V 
Bubo 
51. 
51% 
51% 
51% 



8.19 	 1100914 	5,91.70 
(8..1 	 97.54% 	 5.595.41 
0.40 	 99.90% 	 3,451.81 

(9.09) 	 99.78% 	 850.45 

-10.96% 	 -342.96 
2.42% 	 138.77 

.0.02% 	 (0.62) 
0.0014 

-0.05% 	 0.40 
0.00% 
0.00% 
0.00% 

0.00% 	 3.97 
4.01.. 	 (0.47) 
.o.oi% 	(0.10) 
-0.04% 	 (0.33) 

0.0004 	 (0.01) 
-0.02% 	 (1.06) 
0.03% 	 0.93 

-0.15% 	 11.30 

0.00% 	 0.01 
003% 	 1.51 
0.06% 	 2.03 
0.30% 	 2.53 

0.00% 	 (0.01) 
0.01% 	 0.31 

0.03 
0.00% 	 0.02 

0.00% 	 0.12 
0.04% 	 2.09 
0.04% 	 1.28 
0.17% 	 1.43 

0.00% 
0.00% 
0.00% 

-006% 

4,952.35 
• 1,736.33 

3,55.27 
852.31 

Notes ler Kerr. Cense.. IND A.9 Martial Starner 

4 Nair ofthe orally 	 8191.421/311. JV 
Primps! Place of business 	 India 
Proporlion of °woo-this As Al 31.12.2023 	 49% 
Proporhon of ownership As Al 31.03.2023 	 49% 
,p011100 of ownership As Al 31.03.2022 	 49% 
rropostion of ortanhip As Al 31.03.2021 	 49% 

5 blame or H. en10Y 	 EIEPL.AR1 .1V 
Principal Pler °thrums 	 rho 
Proportion of reirship As A131 127021 	 51% 
Prpotlion of amenable As At 31.03.2023 	 51% 
Proportion of myrrh, As At 31 03.2022 	 51% 
Proportion of ownership A• At 31.03.2021 	 51% 

49 Arr.. Intruatlen, As required trier Sebedele te the Cr,. Art, 2013, el Far!. Cerellinled r 1191•181, et ler Ortentrin 

Not Arra 	 Mem it Iwo 	 Nose be ores ensrerare brews 	More l• nortrobeara rams 
Name etre 	lo the Group 	

Presort (%) 	 • Perseater (%) Amer (8 %War) Pereira. (%) Are* (8 In Lalds0 Paver. (%) 	.•=,' • 

LilalakIrl 

Parr Conaway 
1 .1vtro Infra lingriters Landed 

As At 31 17. 2023 
. 	A. At 31 1/3 2023 

101.67% 
98.0454 

23,752.05 
12.750.85 

110.91% 
97 54% 

5,483 51 
5.604.07 

100.00% 
100.00% 

As , 3 r.03.2022 
As, 31.03.2021 

99.89% 
9991% 

7,155.44 
3,703.63 

99.90% 
99.78% 

3.451.41 
85954 

100.00% 
10000% 

50980eTy 
i HIPP!. Bareilly Inf.-011.014er, P41. La 

A, IV 31.12.2023 
.A4 At 31.03.2023 

-1.71% 
1.11% 

(309.82) 
143.14 

-10.915% 
2.4254 

(542.96) 
138.77 

0.00% 
0.00% 

22,31.032022 
A.4 At 31 03.2021 

0.06% 
0.00% 

4.38 2.02% 
0.00% 

(062) 0.00% 
17.00% 

2 8110. Malin. Infra Engineer Pvt. LW 
As At 31.12.2023 
Ag At 31.03.2023 

0.12% 
0.00% 

474 .0.05% 
0.00% 

(0.46) 0.00% 
0.00% 

AA , 31.03.2022 
As Al 31.03.2021 

jeilli Oerstions 

0.00% 
0.00% 

0.00% 
0.00% 

0.00% 
0.00% 

1 EIEPL-11N0 JV 
As AI 3/.12.2023 
AA At 31.03 2023 

-002% 
4307% 

14 31) 
(9.27) 

0.08% 
.0.01% 

3.97 
(0.47) 

0.00% 
00004 

Is AI 31.03.2022 
As At 31.032021 

..22% 

.023% 
78.801 
(8.62) 

.0.01% 

.014% 
(.3.20) 
(0.33) 

coo. 
0.00% 

2 11N13-11111P1.1V 
AA A131.12.2023 
AA At 31.03.2023 

0.02% 
0.00% 

581 
3.83 

p,.% 

40274 
(0.0(2 
(106) 

0.00% 
ovo% 

AA Al 31.03.7.022 
A. At 11.01.2021 

0.10% 
0.16% 

6.89 
5.96 

0.03% 
.0.15% 

0.93 
(i.31) 

0.00% 
0.00% 

3 E11.1.4.CIPPL-A111 

AA At 31.12 2023 0.03% 6 32 0.00% 0 01 0.00% 
A, At 31 03.2023 
AR At 31.03.2022 

0.05% 
0.0844 

6.97 
5.47 

0.03% 
0.06% 

1.51 
2.03 

(1.141% 
0.00% 

AA Al 31.03.2021 0.09% • 3.44 0.20% 2.31 0.00% 

4 01P1.-EIEPL JV . 
AA Al 31.12.2023 
A.. AI 31.03.2023 

001% 
0.01% 

127 

1.30 

0.0004 

0.01% 
goo 
0.31 

0.0054 
0.00% 

AA A111.03.2022 
A. At 31.03 2021 

0.01% 
0.03% 

1.00 
0.97 

0.00% 
0.00% 

0.03 
0.02 

0.00% 
0.00% 

5 FJ101,21119 
AA AI 31.12.202, 
As Al 31.03.2023 

002% 
0.04% 

4.14 
4.79 

0.00% 
0.04% 	. 

0.12 
2 09 

().0044 
0..4 

AA AI 31.03 2022 
As Al 31.03.2021 

0.0454 
0.04% 

2 71 	. 
1.43 

0.04% 
0.17% 

I 28 
1.43 

0.0054 
00.4 

MA131.12.2023 .0.03% (7.40) 0.00% 0.00% 
As , 31 03 2023 

' 	AA At 31.03 2022 
.0.03% 
.0.05% 

. 	(3.701 
(3 701 

0.0034 
0.00% 

0 00% 
0 00% 

AsAt31 03 2021 0.00% .0.05% (0;71 0 00% 

Total 
AA Al 31.13.2023 100.00% 23.362.80 100.00% 4,944.16 100.00% 
AA M 3103.2023 
A, Al 31.03.2022 

100.00% 
100.00% 

1,9.93 
7.163.39 

100.00% 
100.00% 

5,745.20 

3.454.86 
100.00% 
100.00% 

As , 31.03.2021 100.00% 3.706.81 100.00% I161.40 100.00% 



Nee for Belated ComoWeed IND AS Fe. Mee.. 

SO 	164itionsl BeenLiturv  

DeMIN of Beene Property hekl 
Cron., does not kohl any Beismi prmwty 	B.mans Tninsaainin (ProkliiImii, Act to. 05 of Ion) in the mince pentst and in previous yen. 

WIIMI Defaulter 

Kelationihip nith Struck off Comps.; 
C.ximsny inn Immix any Ileum:hoe with Inn Cisuponie 	oniulor Sminio 243 of the cioupome AG, 2013 m Mow., 	son in prenotts yen 

.11 	Real...Ion of charge. or sallorellon nlat Registrar of Coneardei 

As al3.32.2023 
S. No.  

1 

Book 

Ale Bonk 

bionYwo 
Conikuction 
&gunman 

Len Av. 

17100 

Lies emeinieeil 1.6e 

1204-2023 

Remo for geloy 

NA 

2 

3 

Indusind Bonk 

HDR2 Bonk 

Working 	Cop. 
Lill. 
Vokido Lee 

3,00000 

10.04 

224144023 

06434023 

NA 

NA 
4  
5 

HDFC Bonk 
HDFC Bank 

N Wide Lam 
Vohiclo Loan 

12.14 
9. 

.054023 
06454023 

NA 
NA 

6 Axis Bonk 
Construction 
Equipment 

33.63 2,040023 MCA not functerung properly 

7 HDI3 Fulani. Service Ltd (Z.,....., " 139A3 .06-2023 NA 

g HDFC Bel: 
Working 	Copitol 

7,300.00 26-06-2023 NA 

9 000 03131 
Working 	Coml. 
Limit 

300.00 2*06.2023 NA 

10 	. HOB hip. Service IA  12000 27-004023 Ineviese 

A Ye /kink 
Working 	Cogitol 
Line 

6,00000 3040-2023 NA 

12 Kolsk Bonk 
Working 	cop. 
Line 

3,00300 23.104023 NA 

13 .A4s Bank 
Working 	Capitol 
Limit 

5,30000 26404023 NA 

14 	. AU B. 
Wu.. 	.044 
Lirnit 

3.000.00 30-00-2023 Delay by boa 

15 ICICI Bonk 
Working 	Coping 
Lire 6.50000 06-11-2023 NA 

16 Pune Natio. Bank GEL, - Seisractioa - . 	10-124023 NA 

17 1.1111,0b N31.1011a1 Bank 
Working 	Cbpitol 

0000.43 2142.4023 NA 

IS In.,. Bank 
Working 	((p20 
Limit 

3000.00 07424023 ' NA 

19 ICICI Bonk 
Consliminm 
Equipment 

144.24 2242-2023 NA 

As at 31.03.202.3 

2. No Bo. / Fernielollselle. Loom Type 2... A...2 Ws Que.. Deo Unsure .1 lig 

1 0,1W13.2* Milo Loan 16.00 25414023 
lb xemo we to be Mod 161 24.02.2023. bower, it ens OW on 
15.03.2023 During the penal Jan .. April, 2023, Me MCA-21 V3 
poi. win . fundioning propidy 

2 IOC! Bank Moe., Loon 67.09 13414023 
The sumo wai to be filed 011 12 022023. hon., it was LW oa 
16.042023. Dining the period han - April, 2023.. hICA41 V3 
portal mu not Imams, properly 

3 ICICI Bank Madnil, We 96.3g 1,024023 
The name mu to le filed till 12.03.2023, however, it ea .6 on 
19.04.2023. Chins. the 	 ' 	2023, tho MCA-2I . 
podig eas not filf0.0 	erly„.. 

4 ICIC1Brok Machine, Lohn 69 93 .034023 

Ilki soine2

.„iii

i

e

nis4 
20 04.2023. 	' 	 , 	

woe filed on 
A41 V3 



Naas for Rata. Censa.stod IND An Fhancel 

. As o131 113 2822 

Sr N. 

I 

Beak / nand. Imeneden 

ICICI Bank 

Iwan Type 

Auto Loan 

„...A........„....., 

9.97 

.an Comma. 
D. 

05.08.2019 

Rea. for not IllIng 

Due to ini.intespretation of Rim. pm.. Ma. we paw. 
that the mid clus, Mould be .ieted by the landakierge Mk.. 
And Mo Lot..., Bolder nom ilea.. memo 
Dena Me coma was laft out 

	  0221 0026 
Toss Bank 

Auto Loan 
Mediae, Lono 

S 15 
17.43 

0509.2019 
1508.2020 	. 

4  
5 

ICIC1 Bank 
ICIC1 Bank 

Auto Loan 
Machinery Leen 

7.40 
18.49 

.23,113,202n 
1909.2020 

6 ICICI Bank Auto Loan 830 0007.202 2 

During . period hom April to hdy . office vat Memnon. eith 
belied doff and work hoen boom policy um adopted duo to 
widespread of C0016.9 pan.00 in the city. The management 
inadvertently left . the Mi. .9 Charge form WA ROC. 

7 ICIC1 Bank Auto Loan 8 90 
3°.9.21  

The Campony bed initiated tn. proms of coml. of charge end 
foromeled. Med .st le . Char bd. for Ina adiketion 
Howes, the Compaay did not receive aped CHG-1 Rom Me Marge 
holden WI the expiry of 120 daye .tt the dote of ovate.. 2008 22 
which the mid fano was line band 

8 IC1 A 78 2 .n 
 

TM Company bad initialed the proms of melon of charge end 
fanneded 6. 82203 fam to . Oman holder . their °edification. 
Hwee,md o Nee and CHC-1 .n h Memo 
holden ti8 the expiry of 120 days from the dale of cration. Due to 
which the mid farm woo time barred. 

• 

Am at 31.03.2021 

Sr his Meal Faso. IMMO. I.•••TYP• Loan Arad Leen Cz:teenced Damen for nee Nag 

	  Toyoto Mooned Simeon 
Toyota Finomial Samoa, 

Auto Loan 
Auto Lae 

17. 
18.34 

• ..03-2019 
0.10.2017 

Dm to inaentorpretation of nelovant pnamons ...a we prem. 
tho mitt Mem Medd te in.. by ...Ate. bob. 

	  ICIC1 Bank 
ICICI Bare 

Auto Loan 
Auto Lona 

7.90 
12 83 

15.0.2018 
0.3-7.019 

And the LenderAlarke Holder nem initiates 690  prOCOIS. 
Home the mute um MR 

	  ICIC1 Bank 
ICICI Bank 

AuM Loan 
Auto Lam 

9 97 
8.15 

05.0.2019 
05.0.2019 

	  ICICI Bank 
Yee Bonk 

Machinem Loon 
Machine, Loon 

17 55 
17 43 

1.014020 
15.0.2020 

9  
-10 

ICIC1 Bank 
ICICI Bank 

Auto Loon 
Makatea Loon 

7.40 
18 49 

05.1.2020 
1.0,2020 

el 	Catielience with number of layers of ampeakis 
Comm, doe not 020000620008P0000 of holding of company in downstream companies more titan specified loan 	undor douse 87 of action (21 of the AM mod oath Campania 
Restriction 0. MY.. or 	Ruke, 2017 

11 	ounpony boa 	inovulal nix Irtaa any loon or elm. Wk. say other poison or may ut the current aor a ni . prawns aers, with lie undemanding thre benefit of the M.o.. 	go M o 
third party or the iiitisnole.enciary. 

31 	No scheme of Among...Ms hoe boen approved by 	. , terns amebas 230 to 237 of 1M Campania Ac1,2013 respect of tho Cane,. 

is, 	Subsequent Swot 

As at and lor the yea andel December 31, 2023 
10,02003 00, 2024. the board peeps. tbe item of bonne shone of 10.94.80,000 equity sham of Ref 0, co. in the proportion of 41 La 4 (Four) Berm 

, paid, Equity Sham of Re. 10/. each hdd by lbe existing shimboklen of Company and IM same was apploved Eidroardinori Omuta Mooting of the Orman, 
Malmfla,(1.ro cop. wal .o increased to Re. 18,000 Lida 

laklmi 



* Ratios as on 31st December 2023, vis a vis 31st March 2023, are not comperable 
and ratios as at 31st December 2023 are not annualised 

(i) Disclosures of Ratios: 

Sr.No. Particulars 
Period ended 

31st December, 2023 
Year ended 

31st March, 2023 
% Change 

 

• 
A)  

Current Ratio 
[Current Assets / Current Liablities] 

1.73 1.45 19.07% 

B)  
Debt Equity Ratio 
[Total Debt(i) / Shareholders' Equity(ii)] 

0.72 0.51 41.11% 

C)  
Debt Service Coverage Ratio 
[Earning for Debt Service (iii) /Debt Service (iv)] 

4.18 6.07 -31.22% 

D)  
Return on Equity 
[Net profit after tax/Average shareholders' 
equity] 

29.49% 55.50% -46.87% 

E)  
Inventory Turnover Ratio 
[Revenue from operations / Average Inventory] 

 31.41 37.17 -15.50% 

F)  
Trade Receivables Turnover Ratio 
[Revenue from operations/Average Trade 
receivables] 

7.91 7.05 12.25% 

G)  
Trade Payables Turnover Ratio 
[(Total Pzirchases+Civil Construction Work) / 
Average Trade payables] 

3.86 3.12 23.68% 

H)  
Net Capital Turnover Ratio 
[Revenue from operations / Working capital(v)] 

 2.99 4.69 -36.20% 

1) 
Net Profit Margin 
[Net profit after tax /Revenue from operations] 

12.11% 16.37% -26.04% 

• 
J)  

Return on Capital Employed 	. 
[Profit before interest-and tax/Capital 
employed(w)] 

21.15% 43.33% -51.18% 

K)  
Return on Investment 
[Profit after tax / Total Assets] 

9.98% 15.92% -37.31% 



Sr.No. Particulars 
Year ended 

31st March, 2023 
Year ended 

31st March, 2022 
 % Change Reason of Change* 

 

A)  
Current Ratio 
[Current Assets / Current Liablities] 

1.45 1.67 -13.27% - 

B)  
Debt Equity Ratio 
[Total Debt(i) / Shareholders' Equity(h)] 

0.51 0.25 101.19% 
The reason for increase in Debt-equity ratio is that the 
Working Capital Limits has been enhanced as well as 
Term Loan for Equitment has increased. 

C)  
Debt Service Coverage Ratio 
[Earning for Debt Service (iii) /Debt 
Service(iv)] 

. 6.07 7.37 -17.68% - 

D)  
Return on Equity 
[Net profit after tax / Average shareholders' 
equity] 

55.50% 63.58% -12.71% - 

E)  
Inventory Turnover Ratio 
[Revenue from operations/Average 
Inventory] 

37.17 40.03 -7.13% - 

F)  
Trade Receivables Turnover Ratio 
[Revenue from operations /Average Trade 
receivables] 

, 

7.05 5.38 31.01% 
Collection from Debtors has improved and our Revenue 
is also increased 

G)  
. 

Trade Payables Turnover Ratio 
[(Total Purchases-1 Civil Construction Work) 
/Average Trade payables] 

3.12 4.52 -30.81% 
- 

There is overall increase in Purchase / Direct expense 
alongwith increase in payables 

H)  
Net Capital Turnover Ratio 
[Revenue from operations / Working 
capital(v)] 

4.69 4.87 -3.69% - 
- 

• 

I)  
Net Profit Margin 
[Net profit after tax /Revenue from 
operations] 

16.37% 15.46% 5.90% - 

, 

J)  
Return on Capital Employed 
[Profit before interest and tax/Capital 
employed(v1)] 

43.33% 56.16% -22.85% - 

K)  
Return on Investment 	

• 
after tax/ Total Assets] [Profit a

Company 
15.92% 23.30% -31.67% 

Total Assets increased rapidly from FY 2021- 
22 to FY2022-23 



For S S KOTHARI MEHTA & Co. LLP 
Chartered Accountants 
FRN: 000756N/N500441 

• 

The accompanying notes are integral part of these Restated Consolidated Financial Statement. 

As per our report of even date attached For an on behaff of Bo d of Di of Enviro Infra Engineers Limited 

Sanjay Jain 
Chairman and 
Whole Time Director 

IN: 02575734 

Sunil C'hauhan 
Chief Financial Officer 
PAN: ACPPC7246P 

Place: New Delhi 
Date: 15.06.2024 

Manish J 
Managing 7  tor 
DIN: 026715 

PQish Jain 
ompany Secretary 

AN: APEPJ2369E 

Place: New Delhi 
Date: 15.06.2024 

INZW  DELHI 

Deepak K. Aggarwal 
Partner 
Membership No.: 095541 

MEHt 

Place: New Delhi 
Date: 15.06.2024 

Sr.No. Particulars 
Year ended 

31st March, 2022 
Year ended 

31st March, 2021 
% Change Reason of Change* 

A)  Current Ratio 
[Current Assets / Current Liablities] 

1:67 1.40 19.16% - 

B)  Debt Equity Ratio ' 	. 
[Total Debt (1) / Shareholders' Equity(ii)] 

025 0 82 . -6920% 

The reason for improvement in Debt-equity ratio is that the 
profitability of the Company improved that has been retained 
in the Company and also the overall reduction in Long/Short 
Term Borrowing 

C)  
Debt Service Coverage Ratio.  
[Eorning for Debt Service (iii) / Debt 
Service (iv)] 

7.37 3.22 128.95% 

The reason for increase in Debt-equity ratio is that the 
Working Capital Limits has been enhanced and fully utilized 
as well as new equipment / vehicle loans has been availed for 
mobilization of new projects awarded to the Company 

D)  

' 
Return on Equity 
/Net profit after lax/Average 
shareholders equity] 

. 

63.58% 26.16% 142.99% Profitability of the Company improved 

• 

E)  
Inventoiy Turnover Ratio 
[Revenue from operations/Average 
Inventory] 

40.03 
. 

56.15 -28.71% Inventory level has increased 

F)  
Trade Receivables Turnover Ratio 
[Revenue from operations/Average 
Trade receivables] 

5.38 2.41 122.79% Collection from Debtors has improved 

G)  Trade Payables Turnover Ratio 	• 
[(Total Purchases+Civil Construction 
Work) /Average Trade payables] 

4.52 2.87 57.35% 
There is overall increase in Purchase / Direct expense 
alongwith increase in payables 

H)  
Net Capital Turnover Ratio 
[Revenue from operations / Working 
capitcd(v)] 

4.87 4.60 5.70% - 

I)  
Net Profit Margin 
[Net profit after tak / Revenue from 
operations] 

15.46% 
• 

6.94% 122.71% Profitability of the Company improved 

I) 
. 

Return on Capital Employed 	- 
[Profit before interest and tax/ Capital 
employed(w)] 

56.16% 22.76% 146.75% 
Profitability before interest and taxes of the Company 
improved 

K) 
Return on Investment 
[Profit after tax / Total Assets] 

23.30% 7.68% 203.33% 

- 

Profitability of the Company improved 

*Reasons is not reqiured, as Variance is less than 25% 

Notes: 

(i) Total Debts include Non-current & Current borrowings 
(ii) Shareholders' Equity = Equity share capital + Other equity 
(iii) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortization + Interest + other adjustments like 

Loss/(Gain) on sale of Fixed Assets etc. 

(iv) Debt service = Interest et Lease Payments + Principal Repayments 

(v) Working capital = Current assets - Current liabilities 
(vi) Capital employed = Tangible Net Worth + Total Debt + Deferred Tax Liability 



For S S KOTHARI MEHTA 84 Co. LLP 

Chartered Accountants 

FRN: 000756N/N500441 

Sanjay Jain 

Chairman and 

Whole Time Director 

DIN: 02575734 

Manias ain 

Managin Director 

DIN: 026 1522 

Annexure VII 

Statement of Adjustments to the Restated Audited Consolidated Financial Statements 

Part A - Summarized below are the restatement adjustments made to equity as at 31 December 2023, 31 March 2023, 31 March 2022 and 31 March 2021, and their consequential 

impact on the equity of the Group: 
(t in Lakhs) 

Particulars 
As at 

Dec 31, 2023 

As at 
March 31,21123 

As at 
March 31, 2022 

As at 
March 31,2021 

A. Total Equity as per Audited Consolidated Financial Statements 23,362.81 12,899.92 7,163.38 3,706.81 

B. Adjustments: 

Material restatement adjustments 

(i) Audit qualification  

(ii) Adjustment due to prior perid items / other adjustments 

- CWIP project cost transfer to purchase in profit and loss - (282.38) - - 

- Increase in provision of income tax in Current Liablites (Other Current Liablities) - 71.07 - 

- Increase in provision of income tax in Current Liablites (Other Current Liablities) 31.75 - - 

C. Total impact of adjustments in (i+ii) 31.75 (211.30) - - 

D. Total Equity as per Restated Consolidated Financial statements (A+C) 23,394.56 12,688.62 7,163.38 3,706.81 

Part B - Summarized below are the'restatement adjustments made to the net profit after tax for the period ended 31 December 2023 and for the years ended 31 March 2023, 31 

March 2022 and 31 March 2021, and their impact on the profit / (loss) of the Group: 

(Z in Lakhs) 

Particulars 
As at 

Dec 31, 2023 

As at 

March 31, 2023 

As at 

March 31, 2022 

As at 
March 31, 2021 

A. Net  profit after tax as per Audited Consolidated Financial Statements 4,945.19 5,745.21 3,454.86 861.40 

B. Adjustments: 

Material restatement adjustments 

(i) Audit qualification 

(ii) Adjustment due to prior perid itenis / other adjustments 

- - - - 

- CWIP project cost transfer to purchase in profit and loss - (282.38) - - 

- Increase in current tax in tax expenses - 71.07 - - 

- CWIP project cost transfer to purchase in period Apr-23 to Dec-23 and reshifted to FY 2022-23 282.38 
in profit and loss - - - 

- Decrease in current tax in tax expenses (71.07) - - - 

- Increase in current tax in tax expenses 31.75 _ - 

C. Total impact of adjustments in (i+ii) 243.06 (211.30) - - 

D. Net  Profit after tax as per Restated Consolidated Financial statements (A+C) 5,188.25 5,533.90 3,454.86 861.40 

Part C: Material regrouping 

Appropriate regrouping have been made in the Restated Consolidated Statements of Assets and Liabilities, Restated Consolidated Statement of Profit and 

Loss and, Restated Consolidated Statements of Cash Flows, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and 

cash flows, in order to bring them in line with the accounting policies and classification as per Restated Statements of the Group for the period ended 31.12.2023, 

prepared in accoraence with Schedule III of Companies Act, 2013, requirements of Ind As 1 - 'Presentation of financial statements' and other applicable Ind AS principles 

and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended. 

Part Dr 	Non adjusting items 

Audit qualifications and Emphasis of matter paragraphs for the respective years, which do not require any adjustments in the restated consolidated summary statement are as 
follows: 

(a) There are no audit qualification in auditor's report for the period ended 31 December 2023 and for the financial year ended 31 March 2023, 31 March 2022 and 31 March 2021. 

(b) There are no emphasis of matter paragraph in auditor's report for the period ended 31 December 2023 and for the financial year ended 31March 2023 and 31 March 2022. 

In auditor's report for financial year ended 31 March 2021. Following emphasis of matter is given:- 

(i) We draw attention to Note 2610 Consolidated financial statements, which describes the economic and social consequence / disruption, the Company is facing as a result of COVID-

19 pandemic which is impacting supply chains/ financial markets/ commodity prices/ personal available for work and or being able to access offices. Our opinion is not modified in 
respect of this matter. 

(ii) We draw attention to Note No 32 to consolidated financial statements, regarding information in respect of CSR Expenditure. 

However these Emphasis of matter is not required any adjustment to Restated Consolidated Financial Statement. 

The accompanying notes are integral part of these Restated Consolidated Financial Statement. 

As per our report of even date attached 
	

For and orqsehalf of Board of Directors o Enviro Infra Engineers Limited 

pak K. Aggarwal 	 Sunil Chauhan 	 Piy sh Jain 
Partner 	 Chief Financial Officer 	 Cosmpany Secretary 
Membership No.: 095541 	 PAN: ACPPC7246P 	 APEPJ2369E 

Place: Ness Delhi 
	

Place: New Delhi 
	

Place: New Delhi 
Date: 15.06.2024 
	

Date: 15.06.2024 
	

Date: 15.06.2024 
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